
EXHIBIT E


TO BOND ORDINANCE


NOTICE OF DEFEASANCE AND CALL FOR REDEMPTION


PUBLIC IMPROVEMENT BONDS


SERIES ST-1996


(MATURING DECEMBER 1, 2006 to DECEMBER 1, 2010, INCLUSIVE)


OF THE


PARISH OF ST. CHARLES, STATE OF LOUISIANA

NOTICE IS HEREBY GIVEN, pursuant to an ordinance adopted on August 1, 2005, by the St. Charles Parish Council, acting as the governing authority of the Parish of St. Charles, State of Louisiana (the "Issuer"), there has been deposited with J.P. Morgan Trust Company, National Association, as successor to First National Bank of Commerce, in the City of New Orleans, Louisiana (the “Escrow Agent”), as Escrow Agent under an Escrow Deposit Agreement dated as of September 14, 2005 (the “Escrow Deposit Agreement”), between the Escrow Agent and the Issuer, moneys which have been invested in direct, non-callable obligations of the United States of America, in an amount  sufficient to assure the availability of sufficient funds to pay the principal of, premium and interest through the redemption date of the Issuer’s outstanding Public Improvement Bonds, Series ST-1996, which mature December 1, 2006 to December 1, 2010 (the “Refunded Bonds”), as hereinafter set forth.

In accordance with the provisions of Chapter 14 of Title 39 of the Louisiana Revised Statutes of 1950, as amended, the Refunded Bonds are defeased and deemed to be paid, and will no longer be secured by or entitled to the benefits of the ordinance of the Issuer providing for their issuance.

NOTICE IS HEREBY FURTHER GIVEN that the Refunded Bonds which have been so defeased are hereby called for redemption on December 1, 2005, at the principal amount thereof, plus a premium equal to 1% of each such Refunded Bond so redeemed, and accrued interest to December 1, 2005, as follows:


MATURITY
AMOUNT
INTEREST
CUSIP


        DATE        
  REDEEMED  
  RATES 
     NUMBERS     

December 1, 2006
$1,455,000
5.00%
788071 GH5


December 1, 2007
1,530,000
5.20
788071 GJ1


December 1, 2008
1,615,000
5.20
788071 GK8


December 1, 2009
1,705,000
5.25
788071 GL6


December 1, 2010
1,800,000
5.30
788071 GM4

No further interest will accrue and be payable on the Refunded Bonds from and after December 1, 2005.  The Refunded Bonds should not be surrendered for payment until December 1, 2005 and at that time should be surrendered at J.P. Morgan Trust Company, National Association (as successor to First National Bank of Commerce), as follows:


By Registered Mail
     By Courier     

JPMorgan
JPMorgan


Institutional Trust Services
Institutional Trust Services


P.O. Box 2320
2001 Bryan Street - 9th Floor


Dallas, TX 75221-2320
Dallas, TX 75201


By Hand

JPMorgan


Institutional Trust Services


GIS Unit Trust Window


4 New York Plaza, 1st Floor


New York, NY 10004

The CUSIP Numbers listed above are provided for convenience of the bondowners.  The Issuer does not certify as to their correctness.

Owners of the Refunded Bonds are reminded that the Federal Interest and Dividend Tax Compliance Act of 1983 requires that the Paying Agent, as payor, withhold 30% of the principal amount if a Taxpayer Identification Number has not been provided by the Owners as payee.  If the Tax Identification Number has not previously been provided to the Paying Agent, then bondholders are requested to provided this information to the Paying Agent with a Form W-9 in order to avoid the aforesaid withholding.

PARISH OF ST. CHARLES

STATE OF LOUISIANA



By:                      /s/ Barbara Jacob-Tucker                      ​



        
Council Secretary

Date: August 1, 2005
