
EXHIBIT A


TO BOND ORDINANCE

[FORM OF BOND]

THIS BOND HAS BEEN DESIGNATED AS A (BUILD AMERICA BOND( PURSUANT TO SECTION 54AA OF THE INTERNAL REVENUE CODE OF 1986, AS AMENDED, AND INTEREST ON THIS BOND IS INCLUDED IN GROSS INCOME OF THE REGISTERED OWNER FOR FEDERAL INCOME TAX PURPOSES.

UNITED STATES OF AMERICA

STATE OF LOUISIANA

PARISH OF ST. CHARLES

PUBLIC IMPROVEMENT SALES TAX REVENUE BOND, SERIES 2010

PARISH OF ST. CHARLES, STATE OF LOUISIANA


Bond
Bond
Interest
Principal


      Number      
        Date        
     Rate     
   Amount    

R-1
 ________, 2010
.45%
$6,500,000

FOR VALUE RECEIVED, the PARISH OF ST. CHARLES, STATE OF LOUISIANA (the (Issuer(), hereby promises to pay (but only from the sources hereinafter described) to:

     REGISTERED OWNER:
Louisiana Department of Environmental Quality

or registered assigns, on the dates and in the amounts shown on Schedule B hereto, but solely from the revenues hereinafter specified, the Principal Amount set forth above (unless a lower Principal Amount applies, as set forth below), together with interest thereon from the Bond Date set forth above or the most recent interest payment date to which interest has been paid or duly provided for, unless this Bond shall have been previously called for prepayment and payment shall have duly made or provided for.

This Bond shall bear interest, payable semi-annually on May 1 and November 1 of each year, commencing __________, 201__ (each, an "Interest Payment Date"), at the Interest Rate per annum set forth above, have been previously called for prepayment and payment shall have duly made or provided for.

Interest on this Bond shall be calculated on the basis of a 360-day year consisting of twelve 30-day months.  Interest on any Interest Payment Date shall be payable only on the purchase price which shall have been paid theretofore to the Issuer and is outstanding and shall accrue with respect to each purchase price installment only from the date of payment of such installment.  If  the Louisiana Department of Health and Hospitals (the (Department() is the registered owner of this Bond, the Issuer will additionally pay an Administrative Fee to the Department at the annual rate of one-half of one percent (0.50%) on the outstanding principal amount of this Bond, payable on each Interest Payment Date.  In the event (i) the Department owns this Bond or the Department has pledged or assigned this Bond in connection with its Municipal Facilities Revolving Loan Fund Program and (ii) the Administrative Fee payable to the Department is declared illegal or unenforceable by a court or an administrative body of competent jurisdiction, the interest rate borne by this Bond shall be increased by forty-five hundredths of one percent (0.5%) per annum, effective as of the date declared to be the date. The Administrative Fee is no longer owed due to such illegality or unenforceability. 

The principal installments of this Bond shall be subject to prepayment at the option of the Issuer at any time, in whole or in part, in inverse order of maturity, at a prepayment price of par plus accrued interest to the prepayment date.

The purchase price of this Bond shall be paid to the Issuer in installments, and interest on this Bond shall accrue only on the amount of the purchase price which shall have been paid to the Issuer.  The amount and payment date of each purchase price installment shall be noted on Schedule A attached hereto.  The principal and interest on this Bond are payable in the manner set forth in the Ordinance.

This Bond represents the entire series of bonds of the Issuer designated "Public Improvement Sales Tax Revenue Bonds, Series 2010" aggregating in principal the sum of Six Million Five Hundred Thousand Dollars ($6,500,000) (the "Bond"), this Bond having been issued by the Issuer pursuant to an ordinance adopted by the governing authority of the Issuer on March 1, 2010 (the "Ordinance") for the purpose of paying the Costs of the Project, as defined in the Ordinance, under the authority conferred by Section 1430 of Title 39 of the Louisiana Revised Statutes of 1950, as amended, and other constitutional and statutory authority.

This Bond, equally with the hereinafter defined Outstanding Parity Bonds, is payable as to both principal, interest and redemption premium, if any, solely from an irrevocable pledge and dedication of the avails or proceeds of the 1/2% sales and use tax authorized at the elections held within the corporate boundaries of the Issuer on April 7, 1979 and October 17, 1981,subject only to the payment of the reasonable and necessary costs and expenses of collecting and administering the Tax, all as provided in the Bond Ordinance, and this Bond does not constitute an indebtedness or pledge of the general credit of the Issuer within the meaning of any constitutional and statutory limitation of indebtedness.  The governing authority of the Issuer has covenanted and agreed and does hereby covenant and agree not to discontinue or decrease or permit to be discontinued or decreased the Tax in anticipation of the collection of which this Bond and the issue of which it forms a part have been issued, nor in any way make any change which would diminish the amount of the Tax revenues to be received by the Issuer until all of such Bonds shall have been paid in principal and interest.  For a complete statement of the revenues from which and conditions under which this Bond is issued, and provisions permitting the issuance of pari passu additional bonds under certain conditions, reference is hereby made to the Bond Ordinance.

This Bond is issued on a complete parity with the Issuer(s outstanding Public Improvement Sales Tax Refunding Bonds, Series 2002, with a final maturity on November 1, 2010 (the (Outstanding Parity Bonds().  It is certified that the Issuer, in issuing this Bond on a parity with the Outstanding Parity Bonds, has complied with all the terms and conditions set forth in the ordinance authorizing the issuance of the Outstanding Parity Bonds.

This Bond shall not be valid or become obligatory for any purpose or be entitled to any security or benefit under the Ordinance until the certificate of registration hereon shall have been signed by the Registrar (as defined in the Ordinance).

It is certified that this Bond is authorized by and is issued in conformity with the requirements of the Constitution and statutes of the State of Louisiana.  It is further certified, recited and declared that all acts, conditions and things required to exist, to happen and to be performed precedent to and in the issuance of this Bond necessary to constitute the same a legal, binding and valid obligation of the Issuer have existed, have happened and have been performed in due time, form and manner as required by law, and that the indebtedness of the Issuer, including this Bond, does not exceed any limitation prescribed by the Constitution and statutes of the State of Louisiana, and that this Bond shall not be invalid for any irregularity or defect in the proceedings for the issuance and sale thereof.

IN WITNESS WHEREOF, the St. Charles Parish Council of the Parish of St. Charles, State of Louisiana, acting as the governing authority of the Issuer, has caused this Bond to be executed in the name of the Issuer by the facsimile signature of its Parish President and Council Secretary and a facsimile of its corporate seal to be imprinted hereon.

PARISH OF ST. CHARLES, 

STATE OF LOUISIANA


____________________________________
_____________________________________


Council Secretary
Parish President, 


St. Charles Parish Council
Parish of St. Charles, State of 



Louisiana       

*    *    *    *    *    *    *    *


CERTIFICATE OF REGISTRATION
This Bond is the Bond referred to in the within-mentioned Ordinance.

Date of Registration: ___________


                                                                          






Secretary, as Paying Agent

*    *    *    *    *    *    *    *    *    *


OFFICE OF SECRETARY OF STATE


STATE OF LOUISIANA


BATON ROUGE

Incontestable. Secured by a pledge and dedication of a sales and use tax in the Parish of St. Charles, Louisiana. Registered this ___ day of __________, 20___.



______________________________



Secretary of State

	REGISTRATION RECORD

PUBLIC IMPROVEMENT SALES TAX REVENUE, SERIES 2010

PARISH OF ST. CHARLES, STATE OF LOUISIANA
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	SCHEDULE A

SCHEDULE OF PURCHASE PRICE PAYMENTS

PUBLIC IMPROVEMENT SALES TAX REVENUE, SERIES 2010

PARISH OF ST. CHARLES, STATE OF LOUISIANA
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	SCHEDULE B

SCHEDULE OF PRINCIPAL PAYMENTS

PUBLIC IMPROVEMENT SALES TAX REVENUE, SERIES 2010

PARISH OF ST. CHARLES, STATE OF LOUISIANA
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	SCHEDULE C

SCHEDULE OF PRINCIPAL PREPAYMENTS

PUBLIC IMPROVEMENT SALES TAX REVENUE, SERIES 2010

PARISH OF ST. CHARLES, STATE OF LOUISIANA
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