
EXHIBIT C


TO BOND ORDINANCE


(FORM OF BONDS)

No. R-________
Principal Amount: $___________


UNITED STATES OF AMERICA


STATE OF LOUISIANA


PARISH OF ST. CHARLES


PUBLIC IMPROVEMENT REFUNDING BOND, SERIES ST-2005


OF THE 


PARISH OF ST. CHARLES, STATE OF LOUISIANA


Bond
Maturity
Interest



    Date    
    Date    
    Rate    



September 14, 2005
December 1, _____
____%


PARISH OF ST. CHARLES, STATE OF LOUISIANA (the "Issuer"), promises to pay  to


___________________________________________,

or registered assigns, on the Maturity Date set forth above, the Principal Amount set forth above, together with interest thereon from the Bond Date set forth above, or from the most recent interest payment date to which interest has been paid or duly provided for, payable on June 1 and December 1 of each year (each an "Interest Payment Date"), commencing December 1, 2005, at the Interest Rate per annum set forth above until said Principal Amount is paid.  The principal of this Bond is payable in such coin or currency of the United States of America which at the time of payment is legal tender for payment of public and private debts at ____________________, or any successor thereto (the "Paying Agent"), upon presentation and surrender hereof.  Interest on this Bond is payable by check mailed by the Paying Agent to the registered owner.  The interest so payable on any Interest Payment Date will, subject to certain exceptions provided in the hereinafter defined Bond Ordinance, be paid to the person in whose name this Bond is registered at the close of business on the Record Date (which is the 15th calendar day of the month next preceding an Interest Payment Date).  Any interest not punctually paid or duly provided for shall be payable as provided in the Bond Ordinance.

REFERENCE IS MADE TO THE FURTHER PROVISIONS OF THIS BOND SET FORTH ON THE REVERSE HEREOF WHICH SHALL FOR ALL PURPOSES HAVE THE SAME EFFECT AS THOUGH FULLY SET FORTH HEREIN.

This Bond shall not be valid or become obligatory for any purpose or be entitled to any security or benefit under the Bond Ordinance until the certificate of registration hereon shall have been signed by the Paying Agent.

It is certified that this Bond is authorized by and is issued in conformity with the requirements of the Constitution and statutes of this State.  It is further certified, recited and declared that all acts, conditions and things required to exist, to happen and to be performed precedent to and in the issuance of this Bond and the issue of which it forms a part to constitute the same legal, binding and valid obligations of the Issuer have existed, have happened and have been performed in due time, form and manner as required by law, and that the indebtedness of the Issuer, including this Bond and the issue of which it forms a part, does not exceed the limitations prescribed by the Constitu​tion and statutes of the State of Louisiana.

IN WITNESS WHEREOF, the St. Charles Parish Council of the Parish of St. Charles, State of Louisiana, acting as the governing authority of the Issuer, has caused this Bond to be executed in the name of the Parish by the facsimile signature of its Parish President and Council Secretary, and a facsimile of its corporate seal to be imprinted hereon.

PARISH OF ST. CHARLES, 

STATE OF LOUISIANA


____________________________________
_____________________________________


Council Secretary
Parish President, 


St. Charles Parish Council
Parish of St. Charles, State of 



Louisiana       


(SEAL)

 
*    *    *    *    *    *    *    *    *    *


(FORM OF REVERSE OF BOND)

This Bond is one of an authorized issue of Public Improvement Refunding Bonds, Series ST-2005, aggregating in principal the sum of _______________________ Dollars ($___________)(the "Bonds"), said Bonds having been issued by the Issuer pursuant to an ordinance adopted by its governing authority on August 1, 2005 (the "Bond Ordinance"), for the purpose of refunding a portion of the Issuer's outstanding Public Improvement Bonds, Series ST-1996, maturing December 1, 2006 to December 1, 2010, inclusive, and paying the costs of issuance of the Bonds, under the authority conferred by Chapter 14-A of Title 39 of the Louisiana Revised Statutes of 1950, as amended, and other constitutional and statutory authority.

The Bonds are issuable in the denomination of $5,000, or any integral multiple thereof within a single maturity.  As provided in the Bond Ordinance and subject to certain limitations set forth therein, the Bonds are exchangeable for an equal aggregate principal amount of Bonds of the same maturity of any other authorized denomination..

Subject to the limitations and requirements provided in the Bond Ordinance, the transfer of this Bond shall be registered on the registration books of the Paying Agent upon surrender of this Bond at the principal office of the Paying Agent, as Bond Registrar, duly endorsed by, or accompanied by a written instrument of transfer in form and with a guaranty of signature satisfactory to the Paying Agent, duly executed by the registered owner or his attorney duly authorized in writing, and thereupon a new Bond or Bonds of the same maturity and of authorized denomina​tion or denominations, for the same aggregate  principal amount, will be issued to the transferee.  Prior to due presentment for transfer of this Bond, the Issuer and the Paying Agent and any agent of either thereof may deem and treat the registered owner hereof as the absolute owner hereof (whether or not this Bond shall be overdue) for the purpose of receiving payment of or on account of principal hereof and interest hereon and for all other purposes, and neither the Issuer nor the Paying Agent shall be affected by any notice to the contrary. 

The Bonds are not callable for redemption prior to their stated maturity dates.

The Bonds and the issue of which it forms a part are issued on a complete parity with the Issuer’s outstanding, unrefunded Public Improvement Bonds, Series ST-1996, maturing December 1, 2005 (the “Outstanding Parity Bonds”), and it is certified that the Issuer has complied with all required terms and conditions with respect to the issuance of bonds on a parity with the Outstanding Parity Bonds.

This Bond and the issue of which it forms a part are payable as to both principal and interest solely from and secured by an irrevocable pledge and dedication of the avails or proceeds of the special one percent (1%) sales and use tax now being levied and collected by the Issuer, pursuant to the Constitution and laws of the State of Louisiana, and in compliance with the election held on July 16, 1988 (the “Tax”), subject only to the payment of the reasonable and necessary costs and expenses of collecting and administering the Tax, all as provided in the Bond Ordinance, and this Bond does not constitute an indebtedness or pledge of the general credit of the Issuer within the meaning of any constitutional and statutory limitation of indebtedness.  The governing authority of the Issuer has covenanted and agreed and does hereby covenant and agree not to discontinue or decrease or permit to be discontinued or decreased the Tax in anticipation of the collection of which this Bond and the issue of which it forms a part have been issued, nor in any way make any change which would diminish the amount of the Tax revenues to be received by the Issuer until all of such Bonds shall have been paid in principal and interest.  For a complete statement of the revenues from which and conditions under which this Bond is issued, and provisions permitting the issuance of pari passu additional bonds under certain conditions, reference is hereby made to the Bond Ordinance.

This Bond and the issue of which it forms a part have been duly registered with the Secretary of State of Louisiana as provided by law.


*    *    *    *    *    *    *    *    *    *


 (FORM OF PAYING AGENT'S CERTIFICATE OF REGISTRATION)

This Bond is one of the Bonds referred to in the within-mentioned Bond Ordinance.

______________________
as Paying Agent

Date of Registration: 
         By: _______________________________________



Authorized Officer


*    *    *    *    *    *    *    *    *    *


OFFICE OF SECRETARY OF STATE


STATE OF LOUISIANA


BATON ROUGE

Incontestable. Secured by a pledge and dedication of a sales and use tax in the Parish of St. Charles, Louisiana. Registered this ____ day of _______________, 2005.



______________________________



Secretary of State

 
*    *    *    *    *    *    *    *    *    *


(FORM OF ASSIGNMENT)

FOR VALUE RE​CEIVED, the undersigned hereby sells, assigns and transfers unto _______________________________________________________________________________

	Please Insert Social Security

or other Identifying Number of Assignee

	


the within Bond and all rights thereunder, and hereby irrevocably constitutes and appoints _______________________________________________________________________________

_____________________________________________  attorney or agent to transfer the within Bond on the books kept for registration thereof, with full power of substitution in the premises.

Dated: 
         _________________________________________________

NOTICE:   The signature to this assign​ment must corre​spond with the name as it appears upon the face of the within Bond in every particular, without alteration or enlarge​ment or any change whatever.

 
*    *    *    *    *    *    *    *    *    *


(FORM OF LEGAL OPINION CERTIFICATE)


(TO BE PRINTED ON ALL BONDS)


LEGAL OPINION CERTIFICATE

                  I, the undersigned Council Secretary to the St. Charles Parish Council, do hereby certify that the following is a true copy of the complete legal opinion of Foley & Judell, L.L.P., the original of which was manually executed, dated and issued as of the date of payment for and delivery of this Bond and was delivered to Morgan Keegan & Company, Inc., of New Orleans, Louisiana, the purchaser thereof:

                                        (Bond Printer Shall Insert Legal Opinion)

                  I further certify that an executed copy of the above legal opinion is on file in my office, and that an executed copy thereof has been furnished to the Paying Agent for this Bond.



(Facsimile)



______________________________



Council Secretary


PRINTER INSERT  INSURANCE LEGEND

C-1

