
SCPH Bond Refund and New Money Issue





• Outpatient Diagnostic Center
• Radiology (CT, Ultrasound, Mammogram, and X-Ray)
• Lab 
• Physical Therapy

• Utilize 10,000 sq. ft. of the remaining 16,000 sq. ft. at PVMO (55,000 sq. ft. in total)

• Needed services for the East Bank 

• Prepares Hospital for Insurance Payment Changes

• The majority of PVMO was originally financed through a new market tax credit 
transaction and a conventional loan, with a portion coming from bond funds. 

Plantation View Outpatient Diagnostic Center



Refunding and New Money Issue using existing operating millage
 Refunding 2014 and 2015 Limited Tax Bonds
 Issue $2.25M of New Money – Tax-Exempt
 Does not increase taxes and does not extend millage term
 Slight reduction of funds available for Operations – approx. $50k per year from $1.05M to $1.0M 

(return is projected to be $1M+ annually through hospital revenue).
 $312K in savings generated
 Savings from the proposed refunding along with other available revenues of the Limited Tax will 

provided for the full payment of the proposed Bonds
 Financially irresponsible to not take advantage of savings and avoid insurance rate increases in future 

years

 Use of $2.25M?
 East Bank Outpatient Diagnostic Center - $2M
 Ambulance - $0.25M

 Timeline 
 July – Board Resolution
 August – Council Approval
 September – Bond Commission 
 October – Funds Received

SCPH Bond Refund and New Money Issue



Proposed Series 2018 Bonds 



Proposed Series 2018 Bonds 

Estimated Savings = $312,595

Net Interest Cost = 3.41%

Costs of Issuance

Preliminary

Hospital Service District No. 1 of St Charles Parish, Louisiana 

Limitd Tax Refunding Bonds, Series 2018 Taxable 

Limitd Tax Refunding Bonds, Series 2018 Tax-Exempt 

Rates as of 6/13/18 

Detail Costs Of Issuance 
 Dated 09/28/2018 |  Delivered 09/28/2018

COSTS OF ISSUANCE DETAIL 
 
Bond Counsel $56,298.75

Bond Counsel Expense $4,000.00

Bond Commission $7,707.50

Legal Publication $2,500.00

Paying Agent Fee $2,500.00

Financial Advisor $25,000.00

Contingencies $1,000.00

Bank Counsel $7,500.00

 
TOTAL $106,506.25


