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AGREEMENT FOR SECURITIES SERVICE

THIS AGREEMENT is made and entered into ﬂﬁs:Q"\ day of A{/ wsT—_ A, by and
between the St. Charles Parish Couneil by and fhrongh jts Finance-Department, (hereinafier
referred to as the "Government") and First National Bank USR (hereinafter
referred to as "Dealer") for securities services.

WHEREAS, Govemment proposes to invest or reinvest or to sell and exchange seciities subject
to the laws of the State of Louisiana; and,

WHEREAS, the authority to perform these fransactions has been delegated by the Government to
its Finance Department; and WHEREAS, the Dealer is desirous of performing services for the
Government in eonmection with these transactions; and

WHEREAS, in the judgiment of the St. Charles Parish Finance Department, this Agreement is to
the public's advantage:

NOW, THEREFQRE, in consideration of the mutual bensfits flowing to each partty, the parties
agree between themselves as follows:

1. Applicable Documents
Exhibit “A™ Statement of Work is attached to and incorporated herein as part of this
Agreement. Tn the event of any conflict in the definition or interpretation of any word,
responsibility, service, schedule or Gontents among the Agreement and the Exhibit, said
conflict or inconsistency shall be resolved by giving precedence first to the Agrecment,

and then to the Exhibit

This Agreement, and the Exhibit bereto, constitute the complete and exclusive statement of
understanding between the parties yelaling to the subjeet matier of this Agreement.

2. Commencement of Term
The term of this Agreement shall cammence upon the date of this Agreement set forth

above.

Deseription of Services
Dealer shall provide services in the marmer and form described in the body of this

Agreement and in Exhibijt “A” atiached bereto. Exoept as may be modified herein,
Dealer, in performing services under this Agrecment, shall exercise the same cave, skill,
prudence, and diligence that a prudent person would exercise in the conduct of his awn

affaivs.
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No modification or amendment 1o this Agreement shall be effective unless in wiithg and
signed by both parties.

3. Independent Contractor
Thiz Agrestpent is not intended, and shall not be construed, to create the relationship of
agent, smployes, partmership, joint venlure, or agsociation, as between Government and
Dealer. Dealer ig and shall remain an independent contractor.

6. Dealer's Representations and Warnranties
Dealer represents and warrants that the following is true and shall remain true throughout
the term of this Agreement:

A This Agreement is legally entered into, and does not violate any federsl, state,
local, or other regulatory apency ardinance, law, charter, rule, statute or regulation
applicabie {o it.

B. The person executing this Agreement on behall of Dealer has been duly and
propetly authorized 1o do so,

C. It has the unqualified right to seli, wansfer, assipn or pledge those sceurities
pwchased by Government and all of such securities, upon delivery o Govermnment
and after settlerent at the agreed npon price, will be free and clear of any lien,
claim or encumbrance.

D.  Price mark-ups will be consistent with prevailing institutional pricing at the time
of each transaction.

E. This Agrcement is made subject only to the terms and conditions hereinabove set
forth, and no staicment, represcrtations, guarantecs made by any person, agent or
representative of Dealer shall be considered as binding, except as contained

herein.

F. Dealer iz, and shall remain throughout the lerm of 1his Agresment, fully licensed
and legally authorized to do business as such Dealer.

Dealer shall promptly notify Government of any judgment or decision rendered against it by any
courl, governmental board or body, or regulatory authonty involving the suitability of the sale op
purchase of secutities to an institutional client 'ar fraudulent or unfair practices relaled io the sale

of seoutities to an institutional clicnt.
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10.

11

Client repressnis and warrants that the following is true and shall remain true throughout
the term of this Agreement:

A, This Agreement is legally entered into and does nol violate any federal, state, local
or other rcgulaiory agency ordinance, law, charter, rule, sialule or regulation
applicable 1o il.

B. The person executing this Agreement on behalf of Client has been duly and
praperly authorized to do so.

C. Client has full power and authority to sell, transfer, or agsign those sccurities sold
by Clieat and all of such securities, upon delivery to Dealer and afier setllement at
the agreed upon price, will be free and clear of any lien, claim or encumbrances.

D, This Agreement is made subject only to the terms and conditions hereinabove set
forth, and ho statements, representalinns, puarantees made by any person, agent ox
representative of Client shall be considered as hinding, except a8 contained herein,

Record Betention and Inspection and Audit Settlement

Deader agrees that, within ive business days of written request by Government, or any
duly authorized representative, il shall supply copies of all transaction records kept in the
ordinary course of business which pertain 1o transactions hy Dealer for Government with
respect to any period commencing with the commencement of the tetn of 1his

Agigement.

Compliance with Laws
Dealer and Client covenant to copaply with all federal, state, local and regulatory apoacy

laws, regulations, ordinances, policies, rules or proccdures, which apply (o the
performance by Dealer and Client of their respective obligations under this Agresment,

Severability
If any provision of this Agreement is judicially determined 1o e wmenforceable, such

provigion shall be deemed mull and void, bur this Agreement shall remain in force and
effect in all other respects.

Walver

No waiver of a breach of any provisions of this Agreement by either party shall constitute
a waiver of any other breach of said provision or any other provision of this Agroement.
Failure of either party to enforce at any time, or from timme 1o fime, any provision of this
Agresment shall not be construed as a waiver thercof,
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The remedies hersin reserved shall be cumulative and additional to any other remedics in
laww or equity.
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12.

13.

14.

15,

16.

17.

Governing Law
This Agreement shall be construed in aecordance with and governed by the Laws of the

State of Louisiana.

Captions and Paragraph Headings
Captions and paragraph headings used herein are for convenience only and are not part of
this Agreement and shall not be used in constring it.

Non«Exclugive Agreement

This is nol an exclusive Agreement, and sach parly hersio reserves the right to enter into
guch an Agreement willy all or any other parties as it may choose. This Agreement shall
not obligate either party hereto to do any business with the other, but shall govemn the
relationship between the parties insofar as any work may be ordered from time 1o time by

Government,

Conflict of Interest

Dealer agrees lo cooperate with Client lo essure ihal no Government employes or
fidueiary shall have any direst or indiveet financial fnterest in this Agreement, nor receive
anything or have any involvement in any transaction which would vielale any policy of
Client known to Dealer or any law relating to conflicls of interest, gifis, gratnities or
perquisites. "Financial Interest" shall mean receiving anything of value from Dealer by
reason of this Agreement.

Confidentiality

Dealer shall maintain the confidentiality of all its records with regpect to this Agreement,
inchuding, but not limiled 1o, billing and Government records in accordance with all
applicahle federal, state, loval and rognlatory agency laws, repulations, ordinances and
directives relaling to confidentiality. Notwithstanding the foregoing, Dealer may make
such records available on a confidential basis to its agents, employees, allorneys, and
independent accountants as necessary for fts own business purposes. Nothing in this
Agreemuent shall require Dealer to maintain as confidential any information which is or
becomes generally avajlable to the public other than as a result of a disclosure in breach
of this Agreement, or hformation the disclosure of which is required by law. The
obligations imposed by this paragraph shall survive termination of this Agreement.
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18,

19.

Upon, execution of this Apreement, the 5t. Charles Parish Finance Direclor shall provide
Dcaler with a st of personne! authorized to execute each of the tasks detailed in the
attached Statement of Work. Any chenges to the lists shafl be made in writing and signed
by the St Charles Parish Finatice Directot.

Dealer's Obligations Concerning Cerfain Transactions

In the event Dealer solicils the purchase by Government of a security which is not of a
type Hsted as an authorized investment in Lomslana Revised Statute 33:2935,
Government. may, in writing delivered not Jater than five (5) days after the receipt of the
Dealer's sonfirmation of such transaction, require Dealer to tepurchase such secutity af a
price equal to Govemment's cost thersof (ineluding commyssions apd governtnental or
sxchange charges paid by Govemment), Govertiment aprees to review its purchases
through Dealer on a periodic basis, and il no objection is raised by Governmoent within
five (5) days after confirmation of such purchase, Govertunent will be deemed to have
waived its right to object to such purchases or to seek xecision {hereof on the grounds of
upsuitability or non-compliance with Louisiana Revised Statute 33 2053,

Terniination
This Agreement may be terminated by either pariy hereto af any time with or without
cause, the dale upon which such termination becomes effective.

After receipt of the Notice of Termination and excepl aa otherwise directed by the
Government, Dealer shall:

A.  Stop serviccs under this Agresment on the date and to the extent specified in the
Notice of Terminaton, and such services, including, but not liypited 1o,
completmg all open orders, unless otherwise instructed by Governmert, within a
reasonable period of fime.

B.  Complete performance of such part of the serviess shall not have been terminatecd
by the Notice of Termination.

C. Afier receipt of a Notice of Termination, Dealer ghall submit to the Government,
in the form and with the certifioations as may be prescribed by the Government,
3 {ermimation claim, invoice and a wiitten statement o all open trades. Dealer
and Covernment acknowledge ihut an "open trade” shall refer to those
transactions pending from trade date to settlement date. Such claim, invoice and
statemnent shall be submitled prompily, but not later thau three months from the
effective date of termination, or Dealer shall waive its right to final payment.
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20.

D. This Agreement shall be terminated automatically il Dealer shall, at any time
during {he pendency of this Agreement, fail to unconditionally maintain all its
necessary and required licenses and authorizations to do business or should gaid
licenses and authorzations not be renmewed, kept current, not be issued, be
suspended, or revoked.

Notices
Notices desired or required to be given under this Agreement or any law now or herealter

in effect shall be given by delivery as follows:
Dealer;: First:National Bank USA, P O Bax 508, Boutte, LA 70039

Govemmoent: kgﬁﬁgﬁ%ﬁxgo Pitance Diirector, Parish of 8t. Charles, P. 0. Box 302,
Hahnville, Lovisiana 70057

Either party may change the above address upon written notification to the other party.

N WITNESE WHEREQF, the partics have hereunto set their hands and seals the day and
year first above wiillen.

Government, by and through
its Finance Deparmlen

By: LA (2 7//
llﬂcﬁff'ﬂ&/"’

DEALEREs First National Bank USA

%ﬁ//f%’wm ——r

Branc’it J. ﬁufr
Title:. presidept & 5’

ATTACHMENT

EXHIBIT “A” Statemenl of Work
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EXHIBIT “A™
Dealer’s Name: First National Bank USA

STATEMENT OF WORK

1. Account
CGovernment shall establish one accoumt with Dealer for purpose of investing or
reinvesting and to sell or cxchanpe sccurities. Govetnment's accounl number shall

he

- Desler shall not open any additional accounts for the Government.

2. Transaction Confirmaiions

A

The parlies berefn may fom Hime to time enter into & verbal scevzity transaction
agreement to invest or reinvesl and lo sell or exchange secwrilies, When said
verbal security transaction agreernent is entered into between the parlies herslo,
Dealer shall confirm all of the terms thereof iz writing and said confitmation shall
be mailed no later than the day following trade dale 1o Government in order that
receipt by Government can be affected no later thay seven (7) wotking days after
said transaction. Said written confirmation shall, in the sbsence of objection by
Government, within fifteen (15) worldng days of receipl of written confirmation,
be conclusive evidence of the texms of said transaction.

Dealer acknowledges thal Government has the following procedures regarding
trade confirmations apd hereby agress to observe and adhere to same:

1. In the event thal Government does not receive a Trade Confirmation,
Government shall mail a letter entitled Tmmediate Atteption Requived to
Dealer requesting Dealer lo forward 2 confirmation within 24 hours of
receipi of said letter.

2. In the event thal Government’s internal Trade Tickel amd Dealer’s
Conhrmation differ, Government shall mail a letter entitled Immediate
Attention Required 10 Dealer to comrect said sonfirmation and forward a
cotrected confirmation to Government within 24 hours of Dealer’s recsipt
of said letter. Said Ietter from Government shall set forth the terms at

vatiance.

In the further event that Government does not receive respouse to either of
the above described requests within three (3) working days of receipt by
Dealer, Govermment shall forward & Second Request for Immediate

Ul
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L]

Atiention 1o Dealer, If the requested information has not been received
within five (5) working days of receipt by Deuler, 2 Government Finance
Director letter shall be sent requesting assistange in oblaiming the
necessary conlimmations so as not to jeopardize the parties' onpoing
business relationship,

In the firther event that a response has not been received from Dealer
within seven (7) working days of receipt by Dealer of the Finance
Direclor's letter, Government skall notlfy Dealer that dealer hag been
removed from its approved dealer list and thal trading with Dealer has

been suspended.

Dealer acknowledges that should Dealer be removed fiom the approved
list for failure 10 respoud to confimmation requests, Dealer shall not be
restored to the approved list umiil six (6) months afler all requests for
confirmation have been honored. In the further event Dealer is removed
from the approved list twice within an 18 month period, Dealer shall not
be restored 10 an epproved Dealer lst, and all Agreements between
Govermment and Dealer shall be tenminated.

C.  Dealer shall fimnish Government with ke name of its conlact person who shall
coordinate the implementation of a comprehensive confitmation response for all
of Government's investmenis through Dealer

Duration of Orders

It is agreed betwesn Goverpment and Dealer that all orders are good unless canceled or
not acted upon with the time agreed to by Government and Dealer.

Payment and Delivery

A

Reporls

Securitics purchased by the Government from the Dealev shall be delivered by the
Dealer to such of Government's safekesping depositories as Government may [rom
e to time designate against receipt of payment therefor.

Securities sold by the Goverment to the Dealer shall be deliversd by Government's
safekeeping deposiiory lo the Dealer on receipt of the iotal amount payable to

Government.

Dealer further acknowledges that, on a monthly basis, Government and Government's
auditors will require a writlen confirmation of all fransactions made during the month as
well ag the month-and open trades, Dealer aprees that it shall fimnish such confirmuation
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and report. A month-end open trade is a transaclion on which Dealer and Government
have commilted to before montheend and which settles afier mouth-end. Dealer
acknowledges that Government has the same procedures regarding month-end open Urade
confirmation as those set forth herein for Transaction Confirmations.

6. Permission to Record Telephonic Communication
Desler shall. permit and shall obtain all consents necessary from its employees or agents
in order lo permit Government to record all telephopic comrmmications between the

parties.

7. Falled Transaction Corgpensation
“Failed transactions” are those fransactions whercin securifies are not delivered or
payment is not made by either party on the settlemend date.

Dealer and Government agree {hat for any subsequently sefiled failed transactions, the purchaser

shall own the securities as of the initially agreed upon settlement date and [br the price initially
agreed upon plus interest at the security’s conpon rate (if any) per annum acceruing therefrom.
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