2007-0126
INTRODUCED BY: ALBERT D. LAQUE, PARISH PRESIDENT
(ROND COUNSEL)

ORDINANCE NO. 07-5-2

An ordinance authorizing the issnance of Ninc Hundred Twenty Thousand Dollars
($920,000) of Sales Tax Revenue Bonds, Series 2007, of the Parish of St. Charles,
Statc of Louisiana; prescribing the [orm, terms and conditions of such Bonds and
providing for the payment thereo[; authorizing an agreement with the Paying Agent,
and providing for other matters in connectior therewith.

WEIEREAS, the Parish ol §t. Charles, State of Louisiana (the "Issuer"), is now levying and
collecting a special one-sighth of one percent (1/8%) salcs and use tax, pursuant to an election held in
{he Tssuer on December 8, 1979, al which election the following proposition was approved by a
majority ol the qualified clectors voting at such election, the proceeds of which tax may be funded
into bonds for the purposes contained in said proposition, viz:

PROPOSITION

"Shall the Parish of Si. Charles, State of Louisiana, under the provisions of Article 6,
Seclion 29 of the Louisiana Constitution of 1974 and other constitutional and
slatutory authority supplemental thereto, be authorized to levy and collect a tax of
one-eighth of one percent (1/8%) upon the sale at retail, ihe use, the lease or rental,
the consumption and the storage for use or consumption ol tangible personal property
and on sales of services in said Parish, as presenily defined m R.8. 47:301 through
47:317, with the avails or proceeds of said tax (after payng the reasonable and
necessary costs of administering and collecting said tax) to be dedicaled and used Lo
provide funds for the purpose o[ giving fire protection to the property in said Parish,
including but not limited to constructing, maintaining and operating said Panish's fire
protection facilitics and paying the cost of obtammimg water for firc protection purposes
in said Parish, and further shall the avails or procecds of said tax be subject to funding
into negotiable bonds of said Parish for the purpose of acquiring buildings, machinery
and equipment, including both real and personal property, to be used in giving fire
protection to the properly in said parish and for finding appropriate reserve funds in
cormection therewith, all as established and set forth in the Parish's then currcnt
capital budget adopted after public hearings in the manner requircd by the St. Charles
Parish Home Rule Charter, said bonds to mature over a term not exceeding twenty-
five (25) years from date thercof, to bear interest at a rate not exceeding eight per
centum (8%) per anmum and to be issued in accordance with the provisions and
subject to the limitations of Sub-Part F, Part I1I, Chapter 4, Title 39 of the Louisiana
Revised Staluies of 19307



WHEREAS, pursuant to the authority of the aforesaid election of December 8, 1979, the
soverning authority of the Issuer adopted an ordinance on January 21, 1980, providing for the levy
and collection of said 1/8% sales and use lax beginning March 1, 1980 (the “Tax"); and

WHEREAS, in accordance with the provisions of said ordinance, the Revenues of the Tax
(hereinafter defincd), afler the reagonable and necessary CXpenses of the collection and adminisiration
thereof have been paid therefrom, shall be available for appropriation and expenditure by the [ssuer
for the purposes designated in the proposition authorizing the levy of the Tax, which includes the
payment of bonds authorized to be 1ssucd i accordance with Louisiana law; and

WHEREAS, this Parish Council desires to issue $920,000 of Sales Tax Revenue Bonds,
Series 2007, of the Tssuer (the "Bonds"), payable from and secured by an irrevocable pledge and
dedication of the Revenues ol the Tax, under the authority conferred by Sub-Part F, Part I1, Chapter
4, Title 39 of the Louisiana Revised Statutes of 1950, as amended, and other constitutional and
statutory anthority, aequiring buildings, machinery and equipment, both real and personal property, 10
be used in giving firc protection to the property in said Parish, for providing for a reserve therefor and
paying the costs of issuancc; and

WHEREAS, based upon historical revenucs the Issuer bas received from the levy and
collection of the onc-eighth of one percent (1/8%) sales and use lax in the Tssuer aulhorized al an
election held therein on December 8, 1979, it is reasonably anticipated that the Revenucs of the Tax
will approximate $1,800,000 armually in calendar year 2007 and in each ol the future calendar years;
and

WHEREAS, other than ihe Bonds hercin authorized, the Issuer has outstanding no bonds or
other obligations of any kind or nature payable from or ejoying a lien on the Revenues of the Tax
herein pledged, EXCEPT: the outstanding $660,000 of Sales Tax Revenue Bonds, Serics 2004,
maluring serially on August 1, 2007 to August 1, 2014, inclusive (the AQuistanding Parity Bonds@),
and

WHEREAS, under the terms and conditions of the ordinance adopted by the Issuer on June
21, 2004, authorizing the issuance of the Qutstanding Parity Bonds (the 20utsianding Parity Bond
Ordinancc@), the Issuer has authority to issue additional bonds on a complete parity with the
Outstanding Parity Bonds under the terms and conditions provided therein; and

WHEREAS, the Issuer has determined that all the terms and conditions specified in the
Qutstanding Parity Bond Ordinance have been or will be compleied prior to the delivery of the
Bonds, and it is the express desire and intention of the Issuer that the Bonds be issued on a complete
parity with the Quistanding Parity Bonds; and

WHEREAS, the maturities on the hereinafler described Bonds and the Qutstanding Parity

Bonds, have been arranged so that the total amount of prneipal and mterest falling due n any year on
the Bonds will never excecd 75% of the Revenues of the Tax estimated to be received by the Issuer in
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the calcndar year (2007) in which the Bonds are to be issued, and will provide a coverage of al least
10. 69 times the highest aprual debt service in any future calendar year on the Bonds being issued;

and

WHEREAS, it is now desired to fix the details necessary with respect to the issuance ol the
Bonds, and to provide for the authorization and issuance thereof, as hereinafter provided, said Bonds
having been advertised for sale by virtue ofa rcso lution adopted by this Parish Council on March 19,
2007; and

NOW, THEREFORE, BE IT ORDAINED by the St. Charles Parish Council, acting as
the governing authority of the Parish of St. Charles, State of Louisiana, that:

SECTION 1. Definitions. As used herein, the following terms shall have the
following meanings, unless the contexi otherwise requires:

" Act" means Sub-Part F, Part IIT, Chapler 4, Title 39 of the Louisiana Revisced
Statutes of 1950, as amended, and other constitutional and statutory authority.

" Additional Parity Bonds” means any additional pari passu bonds which may
hereafter be issued pursuant 10 Section 15 hereofon a parity with the Bonds.

"Agreement" means the agreement to be entered into between the Issuer and the
Paying Agent pursuant to this Bond Ordinance.

"Rond" or "Bonds" means the Sales Tax Revenue Bonds, Series 2007, of the [ssuer
issued by this Bond Ordinance in the total aggregate principal amount of Nine Hundred Twenty
Thousand Dollars (§920,000), and any bond of said issue, whether initially delivered or issued in
exchange for, upon transfer of, or in lieu of any previously issued.

"Bond Ordinance” means this Ordinance authorizing the issuance of the Bonds.

"Bond Register" means the registration books of the Paying Agent in which
registration of the Bonds and transfers of the Bonds shall be made as provided herein.

"Bond Year" means the one year period ending on August 1 of each year, the
principal payment date for the Bonds.

"Business Day" means a day of the year on which banks located in the cities in which
the principal corporate irust offices of the Paying Agent are Jocated are not required or authorized to
remain closed and on which the New York Stock Exchange is not closed.




"Code" means the Internal Revenue Code of 1986, as amended.

"Executive Officers” means collectively the Parish President, Secretary and Director
of Financc, of the goveming authority of the Issuer.

"Fiscal Year" means the one-year period commencing on January 1 ol cach year, or
such other one-year period as may be designated by the Governing Authority as the fiscal year ofthe
Tssuer.

"Governing Authority" means the Si. Charles Parish Council, or ii§ successor in
function.

"Government Securities” means direct obligations of, or obligations the principal of
and interest on which are unconditionally guaranteed by, the United States of Amcrica, which are
non-callable prior 1o the respective maturities ol the Bonds and may be Unitcd Stales Treasury
Obligations such as the State and Local Government Serics and may be in book-eniry form.

"Interest Payment Date" mcans February 1 and August 1 of each year, commencing
August 1, 2007.

Alnvestment Obligations@ means any mvestments or secunities then permitted under
Louisiana law, which law currenily permits investment in the following obligations:

(a) Direct United States Treasary obligations, the principal and interest of which are fully
guarantecd by the government of the United Statcs;

(b) (i) bonds, dcbentures, notes or other evidence of indebtedness issued or guaranteed by
federal agencies and provided such obligations are backed by the full faith and credit of the Umied
States of America, which obligations include but are not limited 1o:

(aa) U.S. Export-Import Bank.

(bb) Farmers Home Adminisiration.

(cc) Federal Fimancing Bark.

(dd) Federal Housing Administration.

(ec) General Services Administration.

(ff) Government National Mortgage Association--guaranteed mortgage-backed
bonds and guaranteed pass-through obligations.

(gg) U. 8. Marilime Administration—-guarantesd Title XI financing.

(hh) U. S. Department of Housing and Urban Development.

(i) Bonds, debentures, notes or other evidence of mdchtedness issued or guaranieed
by U. 8. governmen! instrumentalities, which are federally sponsored, and such obligations include
but are not limited to:




(aa) Federal Home Loan Bank System.

(bb) Federal Home Loan Morigage Corporation.
(cc) Federal National Mortgage Association.
(dd) Student Loan Marketing Association.

(ee) Resolution Funding Corporation.

(iii) Notwithstanding the foregoing list of investments, the Tssuer shall not invest in
obligations described in Items (i) and (i) of this Subparagraph which are collateralized mortgage
obligations that have been stripped into interest only or principal only obligations, inverse (loaters or
structured notes. For the purposes of this Item Astructured notes@ shall mean securities of U.5.
government agencics, insirumentalities, ot government sponsored enterprises which have been
restructured, modified and/or reissucd by private entities.

(c) Direct security repurchase agreements of any federal book entry only securities
enumerated in subparagraphs (2) and (b). ADmrect securily repurchase agreement@ means an
agreement under which the political subdivision buys and holds obligations of any state of the United
Qtates of America or any political subdivision thereof or any agency, instramentality or local
government unit of any such state or political subdivision which shall be rated at the time of the
investment in any of the three highest long-term Rating Categories or the highest short-term Rating
Category by a Rating Agency.

(d) Time certificates of deposit oFany bank domiciled or having a branch office in the
state of Louisiana, savings accounts or shares of savings and loan associations and savings banks, as
defined by R.S. 6:703 (16) or (17), or share accounis and share certificate accounts of federally or
stale chartered credit unions issuing time certificates of deposit. For those funds made available [or
‘nvestment in time certificates of deposit, the rate of interest paid by the banks shall be established by
contract between the bank and the political subdivision; however, the mterest rate at the time of
invesiment shall be a rate not less than fifty basis points below the prevailing market interest rate on
direct obligations of the United States Treasury with a similar length of maturity.

() Mutual or trust fiund institutions which are registered with the Securities and
Exchange Commission under the Securities Act 0f 1933 and the Investment Act ol 1940, and which
have underlying investments consisting solely of and limited to securities of the United States
government or its Agencies.

(f) Funds invesied in accordance with the provisions of subparagraph (d) above shall
not exceed at any time the amount insurcd by the Federal Deposit Insurance Corporation in any one
banking institution, or in any one savings and loan association, or National Credil Union
Administration, unless the uninsured portion is collateralized by the pledgc of secnrities in the manmer
provided in R.8. 39:1221.

() Guaranteed investment contracls issued by bank, financial institution, msurance
company, or other entity having one of the two highest short-term rating categories of either Standard
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& Poor=s Corporation or Moody=s Tnvestors Service, provided that no such invesiment may be
made excepl in connection with a financing program for political subdivisions which financmg
program is approved by the State Bond Clommission and offered by a public trust having the slatc as
it beneficiary, provided further thal no such investment shall be for a term longer than eighteen
months, and provided further thal any such guaranieed investment contract shall contain provision
providing that in the event the issuer of the guarantecd investment contract is at any time no longer
rated in either of the two highest shorl-term rating categories of Standard & Poor=s Corporation or
Moody=s Investors Service, the investing 1nit of local sovernment may either be released from the
guaranteed investment provided collateralize the guarantced investment contract with any bonds or
other obligations which as to principal and interest constitule direct general obligations of, or are
unconditionally guarantecd by, the Uniled States of America, incloding obligations set forth in
Subparagraphs (a) and (b) to the extent nnconditionally guarantesd by the United States of America.

(h) Investment grade (A-1/P-1) commercial paper of domestic United States
COTPOTations.

(1) Investment of funds in such mutual or trust fund institutions shall be limited Lo
(wenty-five percent of the momies considered available for mvestment as provided by this Section. In
110 event shall momies be considered available for investment under the authority of this section unless
and until such fiinds are determined by the treasurer or chief financial o (ficer of said subdivisions, in
the cxercise of prudent judgment, to be in excess ofthe immediate cash requirements ol the fimd to
which the monies are crediled. As a criteria in making such a delermination, any amouit of money
cxceeding ten thousand dollars which is on demand deposit 1o the credil of a subdivision, or to the
credit of any fund and which is not required to meet an obligation for at least forty-five days, or any
amount of moncy exceeding one hundred thousand dollars which is on demand to the credit of a
subdivision or to the credit of any fund and which is not required to meet an obligation for at least
fifteen days shall be construed available for mvestment.

"lssuer” means the Parish of St. Charles, State of Louisiana.

"Qutstanding” when used with respect (o Bonds means, as of the daie of
determination, all Bonds theretofore issued and delivered under this Bond Ordinance, except:

4. Bonds therctofore canceled by the Paying Agent or delivercd to the Paying Agent
for cancellaiion;

b. Bonds for whose payment or redemption sufficient fimds have been theretofore
deposited with the Paying Agent in trust for the Owners of such Bonds as provided in Section 21
provided that, if such Bonds are to be redeemed, irrevocable notice of such redemption has been duty
given or provided for pursuant to this Bond Ordinance, to the satisfaction of the Paying Agent, or
waived;




c. Bonds in exchange for or in lieu of which other Bonds have been registered and
delivered pursuant 1o this Bond Ordinance; and

d. Bonds alleped to have been mutilated, destroyed, lost or stolen which have been
paid as provided in this Bond Ordinance.

aOutstanding Parity Bondsg shall mean the Issuer=s $660,000 of Sales Tax
Reverne Bonds, Series 2004, maturing serially on August 1, 2007 to August 1, 2014, inclusive.

AOutstanding Parity Bond Ordinance@ shall mean the ordinance adopted by the
Tssuer on June 21, 2004, authorizing the issuance of the Outstanding Panly Bonds.

"Owner" or "Owners" when used with respect to any Bond means the Person in
whose name such Bond is registered in the Bond Register.

"parish” means (he Parish of St. Charles, State of Louisiana.

"Paying Agent" means The Bank of New York Trust Company, N.A., unlil a
successor Paying Agent shall have become such pursuant to the applicable provisions of this Bond
Ordinance, and thercafter Paying Agent shall mean such successor Paying Agenl.

"Person" means any individual, corporatiom, partnership, joml venture,
association, joint-stock company, lrust, unincorporated organization, or govermnment or a1ty agency or
political subdivision thereof.

"Purchaser” means Hattier, Sanford & Reynoir, L.L.P., in the City ol New
Orleans, Louisiana, the original purchaser of the Bonds.

"Record Date"” for the nlerest payable on any Interest Payment Date means the
15th calendar day ofthe month next preceding such inlerest payment date, whether or not such dayis
a Business Day.

"Reserve Fand Requirement’' means, as of any date of calculation, a sum equal
io the lesser of ()10% of the procceds of the Bonds, the Qutsianding Parity Bonds, and any
Additional Parity Bonds payable from the Revenues of the Tax, (i) the highest combined prineipal
and intcrest requirements for any succeeding Bond Year on the Bonds, the Outsianding Parity Bonds,
and any Additional Parity Bonds payable from the Revenues of the Tax or (iii) 125% of'the average
aggregate amount of principal installments and interest becoming due in any Bond Year on the Bonds,
the Outstanding Parity Bonds, and any Additional Panty Bonds payable from the Revenues of the
Tax.




AReserve Produet” means a policy of bond insurance, a surety bond or a Jsiter of
credit or other credit facility used in lieu of a cash deposit in the Reserve Fund meeting the terms and
conditions of Scction 10(c) hereof.

"Reserve Product Provider" means a bond insurance provider or a bank or other
financial institution providing a Reserve Product, whose bond insurance policies insuring, or whosc
letters of credil, surety bonds or other credit facilities securing, the payment, when due, of the
principal of and interest on bond issues by public entities, at the time such Reserve Product 1s
obtained, result in such issues being rated in one of the two highest full raling categories by each of
the Rating Agencies; provided, however, that nothing herein shall require the Issuer lo obtain a rating
on any Bonds issucd under the Bond Ordinance.

"Revenues of the Tax" means the avails or procecds of the one-eighth of one
percent (1/8%) sales and use tax authorized at the glection held within the corporate boundaries of
the Issucr on December 8, 1979, which revenues are authorized to be fanded into bonds under the
Act and are pledged {o the payment of the Bonds as berein provided.

"Sales Tax Collector” means the persor or officer designated by the Govermng
Authority as the Collector of the Tax.

"Sales Tax Ordinance" or "Tax Ordinance" means and meludes the ordinance
adopted by the St. Charles Parish Council, on January 21, 1980, providing for the levy and collection
of'the Tax.

"Tax" means the one-eighth of one percent (1/8%) sales and use lax authorized at
the elcction held within the corporate boundanes ol the Issuer on December 8, 1979.

SECTION 2. Authorization of Bonds. In compliance with and under the authonty

ofthe Act, and other constifutional and statutory authority, and having becn authorized at an election
held within the corporate boundarics of the Issuer on December 8, 1979, there is hereby authonzed
the incwrring of an indebtedness of Nine Hundred Twenty Thousand Dollars ($920,000) for, on behalf
of and in the name of the Issuet, for the purpose of acquiring buildings, machinery and cquiprnent,
including both real and personal property, Lo be used in giving fire protection o the property in said
Parish, for providing a reserve for such bonds and for paying the costs ofissuance, and to represcnt

the said indebledness, this Governing Authority does hereby authorize the issuance o[ Nine Hundred




Twenty Thousand Dollars (§920,000) of Sales Tax Revenuc Bonds, Series 2007, ofthe Issuer. The

Bonds shall be in fully registered form, shall be dated June 1, 2007, shall be in the denomination of
Five Thousand Dollars ($5,000) each or any integral multiple thereol within a single maturity, shall be
mumbered consecutively from R-1 upward, shall bear inlerest from date thereot or the mosl recent
Tnterest Payment Date to which interest has been paid or duly provided for, payable on February 1

and August 1 of each year, commencing August 1, 2007, at the following rates of interest per anmum,

and shall become due and payable and mature serially on August 1 of each year as follows:

DATE PRINCIPAL INTEREST DATE
(AUG 1) PAYMENT RATE (AUG 1) PAYMENT
2008 $20,000 6.45% 2020 35,000
2009 20,000 6.45 2021 40,000
2010 25,000 6.45 2022 40,000
2011 25,000 6.10 2023 45,000
2012 25,000 5.50 2024 45,000
2013 25,000 5.50 2025 45,000
2014 30,000 5.50 2026 50,000
2015 30,000 5.50 2027 50,000
2016 30,000 5.30 2028 55,000
2017 30,000 4.45 2029 60,000
2018 35,000 4.50 2030 60,000
2019 35,000 4.55 2031 65,000

PRINCIPAL INTEREST
RATE

4.60
4.635
4.70
4.75
4.80
4.85
5.10
5.10
5.10
5.10
5.10
5.10




The principal of the Bonds, upon malurity or redemption, shall be payable at the

principal corporate trust office of the Paying Agent, upon presentation and swrrender thereof, and
interest on the Bonds will be payable by check mailed by the Paying Agent to the Owner (determined
as of the Record Date) at the address shown on the Bond Register. Each Bond delivered under this
Bond Ordinance upon transfer or in exchange for or in lieu of any other Bond shall carry all the rights
10 interest acerued and unpaid, and to accrue, which were carricd by such other Bond, and cach such
Rond shall bear intercst (as herein set forth) so that neither gain nor loss m mierest shall result from
such transfer, cxchange or substitution. No Bond shall be entitled o any right or benefit under this
Bond Ordinance, or be valid or obligatory for any purpose, unless there appears on such Bond a
certificate of registration, substantially in the form provided in this Bond Ordmance, executed by the
Paying Agenl by manual signature.

SECTION 3. Redemption of Bonds. Those Bonds maturing August 1, 2018, and
thercafter, will be callable for redemption by the Issuer in full or in part al any time on or after August
1, 2017, at the redemption prices, expressed as a percentage of the principal amount of each Bond

redeemed set forth below, together with accrued interest to the date fixed (or redemption:

Redemption Period Redemption
(hoth dates melusive) Price
August 1, 2017 to July 31, 2018 101%
Angust 1, 2018 to July 31, 2019 100-1/2%
August 1, 2019 and thereafter 100%

[fredeemed at the option of the [ssuer, the Bonds are not required to be redeemed

m inverse order of maturity.

In the event a Bond is of a denomination larger than $3,000, a portion of such

Bond (85,000 or any multiple thereof) may be redeemed. Official notice of such call of any of the
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Bonds for redemption will be given by first class mail, postage prepaid, by notice deposited m the

Uniled States mails not less than thirty (30) days prior to the redemption date addressed to the
registered owner of each Bond to be redeemed at his address as shown on the registration books of
the Paying Agenl.

SECTION 4. Registration, Transfer and Exchange of Bonds. The Issuer shall cause
the Bond Register to be kept at the principal office of the Paying Agent. The Bonds may be (rans-
ferred, rcgistered and assigned only on the Bond Register, and such registration shall be at the
expense of the Issucr. A Bond may be assigned by the execulion of an assignment form on ithe Bonds
or by other instruments of transfer and assignment acceptable to the Paying Ageni. A new Bond or
Bonds will be delivered by the Paying Agent to the last assignee (the new Owner} in exchange for
such transferred and assigned Bonds after receipt o'the Bonds to be transferred in proper form. Such
new Bond or Bonds shall be in the depomination of $5,000 for any one maturity, or any mtegral
multiple thereof within a single maturity. Neither the Tssuer nor the Paying Agent shall be required to
issue, register, transfer or exchange (i) any Bond during a period beginning at the opening ofbusiness
on a Record Date and ending at the close of business on the Interest Payment Date, or (if) any Bond
called for redemption prior to maturity, during a period beginning at the opening of busmess fificen
(15) days before the date of the mailing of a notice ol redemption of such Bond and ending on the
date of such redemption.

SECTION 5. Form of Bonds. The Bonds and the endorsements to appear thereon

shall be in substantially the following forms, respectively, to-wit:
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No. R- Principal Amount %

Unless this Bond is presented by an authorized representative of the Depository Trust Company, a
New York corporation (ADTC@), to the Issuer ot their agent for registration of transfer, exchange, or
payment, and any Bond issued is registered in the name of CEDE & CO. or in such other name as is
requested by an authorized representative of DTC (and any payment is made to CEDE & CO. or to
such other entity as is requested by an authorized representative of DTC), ANY TRANSFER,
PLEDGE, OR OTLER USE HEREOF FOR VALUE OR OTHERWISEBY ORTO ANY PERSON
1S WRONGEUL inasmuch as the registcred owner hercof, CEDE & CO., has an interest herein.

As provided in the Bond Ordinance referred to herein, until the termination of the system of book-
entry-only transfers through DTC and notwithstanding any other provision of the Bond Ordinance Lo
{he contrary, this Bond may be translerred, in whole but not in part, only to a nomince of DTC, or by
a nominee of DTC to DTC or a nomines of DTC, or by DTC or a nominee o DTC to any successor
securities depository or any nominee thereof.

UNITED STATES OF AMERICA
STATE OF LOUISIANA
PARISH OF ST. CHARLES

SALES TAX REVENUE BOND, SERIES 2007
OF THE
PARISH OF ST. CHARLES, STATE OF LOUISIANA

Bond Maturity Inierest CUSIP
Date Date Rate Number
June 1, 2007 Augusl 1, %

The PARISH OF ST. CHARLES, STATE OF LOUISIANA (the "Issuer"), promses
to pay, but only from the source and as heremafter provided, to:

REGISTERED OWNER: CEDE & CO. (Tax Identification #13-2555119)

PRINCIPAL AMOUNT: DOLLARS

or registered assigns, on the Malurity Date set forth above, but solely from the revenues hereinalter
described, the Principal Amount set forth above, together with interest thereon from the Bond Dalte
set forth above or the most receni Interest Payment Datc to which interest has been paid or duly
provided for, payable on February 1 and August 1 ol'each year, commencing August 1, 2007 (each an
"Interest Payment Date"), at the Interest Rate per annum set lorth above until said Principal Amount
is paid unless this Bond shall have been previously called [or redemption and payment shall have been
duly made or provided for. The principal of this Bond, upon maturity or redemption, is payable in
lawful money of the United Statcs of America at the principal corporate trust office of The Bank of
New York Trust Company, N.A., in the City of Balon Rouge, Louisiana, or successor thereto (the
"Paying Agent"), upon presentation and surrender hereof. Interest on this Bond is payable by check
mailed by the Paying Agent to the registered owner (determined as of the 15th calendar day of the

—12—




month next preceding each Interest Payment Date) at the address as shownon the registration books
ofthe Paying Agent.

During any period after the initial delivery of the Bonds in book-entry-only form when
the Bonds are delivered in multiple ceriificates form, upon request of a registered owner ol at least
$1,000,000 in principal amount of Bonds outstanding, all payment o [principal, premiurm, ifany, and
interest on the Bonds will be paid by wire transfer in immediately available funds to an account
designaied by such registered owner; CUSIP number identification with appropriate dollar amounts
for each CUSIP number must accompany all payments o [principal, premium, and interest, whether by
check or by wire transfer.

FOR SO LONG AS THIS BOND 1S HELD IN BOOK-ENTRY FORM REGISTERED IN THE
NAME OF CEDE & CO. ON THE REGISTRATION BOOKS OF THE DISTRICT KEPTBY THE
PAYING AGENT, AS BOND REGISTRAR, THIS BOND, [F CALLED FOR PARTIAL
REDEMPTION IN ACCORDANCE WITH THE RESOLUTION, SHALL BECOME DUE AND
PAYABLE ON THE REDEMPTION DATE DESIGNATED [N THE NOTICE OF REDEMPTION
GIVEN IN ACCORDANCE WITH THE RESOLUTION AT, AND ONLY TO THE EXTENT OF,
THE REDEMPTION PRICE, PLUS ACCRUED INTEREST TO THE SPECTFIED REDEMPTION
DATE: AND THIS BOND SHALL BE PAID, TO THE EXTENT S0 REDEEMED, (1) UPON
PRESENTATION AND SURRENDER THEREOF AT THE OFFICE SPECIFIED IN SUCH
NOTICE OR (ii) AT THE WRITTEN REQUEST OF CEDE & CO., BY CHECK MAILED TO
CEDE & CO. BY THE PAYING AGENT OR BY WIRE TRANSFER TO CEDE & CO.BY THE
PAYING AGENT IF CEDE & CO. AS BONDOWNER SO ELECTS. TF, ON THE REDEMPTION
DATE, MONEYS FOR THE REDEMPTION OF BONDS OF SUCH MATURITY TO BE
REDEEMED, TOGETHER WITH INTEREST TO THE REDEMPTION DATE, SHALL BE
HELD BY THE PAYING AGENT SO AS TO BE AVAILABLE THEREFOR ON 5UCH DATE,
AND AFTER NOTICE OF REDEMPTION SHALL HAVE BEEN GIVEN IN ACCORDANCE
WITH THE RESOLUTION, THEN, FROM AND AFTER THE REDEMPTION DATE, THE
AGGREGATE PRINCIPAL AMQUNT OF THIS BOND SHALL BE IMMEDIATELY REDUCED
BY AN AMOUNT EQUAL TO THE AGGREGATE PRINCIPAL AMOUNT THEREOF S50
REDEEMED, NOTWITHSTANDING WHETHER THIS BOND HAS BEEN SURRENDERED
TO THE PAYING AGENT FOR CANCELLATION.

This Bond is onc of an anthorized issue aggregating in principal the sum of Nine
Hundred Twenty Thousand Dollars (3920,000) (the "Bonds™), all of like tenor and effect except as to
number, denomination, interest rate and maturity, said Bonds having been issued by the Issuer
pursuani to an ordinance adopted by its governing authority on May 7, 2007 (the "Bond Ordmance"),
for the purpose of acquiring buildings, machinery and equipment, including both real and personal
property, to be used in giving fire protection to the property n said Parish, for providing a reserve for
such bonds and for paying the issuance costs thereof, under the authority conferred by Sub-Part F,
Part 111, Chapler 4, Title 39 of the Louisiana Revised Statutes of 1950, as amended, and other
constilutional and statutory authority, pursuant to all requirements therein specified, including the
authorization of 2 majority of the qualified clectors voling at an election held on December 8, 1979,
the result of which election has been duly promulgated in accordance with law.

This Bond and the issne of which it forms a part are issued on a complete parity with
the Issuer=s outstanding Sales Tax Revenue Bonds, Serics 2004, in the amouni of $660,000,
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maturing August 1, 2007 to August 1, 2014, inclusive (the AQuistanding Parity Bonds@). It is
certified that the Tssuer, in issuing this Bonds and the issue of which it forms a part, has complied with
all the terms and conditions set forth in the ordinance authorizing the issuance of the Outstanding
Parity Bonds.

Those Bonds maturing August 1, 2018, and thereafter, will be callable for redemption
by the Issuer in full or in parl at any {ime on or after August 1, 2017, at the redemption prices,
expressed as a percentage of the principal amount of each Bond redeemed set forth below, together
with accrued interest lo the date fixed for redemption:

Redemption Period Redemplion
(both dates inclusive) Price
August 1, 2017 to July 31, 2018 101%
August 1, 2018 to July 31, 2019 100-1/2%
August 1, 2019 and thereafter 100%

Ifredeemed at the option of the Issuer, the Bonds are nol required to be redeemed 11
inverse order o maturily.

Tn the cvent a Bond is of a denomination larger than 55,000, a portion of such Bond
($5,000 or any multiple thereof) may be redeemcd. Official notice of such call ofany of the Bonds for
redemption will be given by first class mail, postage prepaid, by notice deposited in the United States
mails not less than thirty (30) days prior to the redemption date addressed to the registered owner of
cach Bond to be redeemed at his address as shown on the registration books of the Paying Agent.

The Bond may be transferred, registered and assigned only on the registration books
of the Paying Agent, and such registration shall be at the expense of the Issuer. A Bond may be
assigned by the execution of an assignment form on the Bonds or by other instruments of transfer and
assignment acceptable to the Paying Agent. A new Bond or Bonds will be delivered by the Paying
Agent 1o the last assignee (the new registered owner) in cxchange for such transferred and assigned
Bonds after receipt of the Bonds to be trans(erred m proper form. Such new Bond or Bonds shall be
in the denomination ol $5,000 for any one maturity, or any integral multiple thereof within a single
maturity. Neither the Issuer nor the Paying Agent shall be required to igsuc, register, transfer or
exchange (i) any Bond during a period beginning at the opening of business on the 15th calendar day
of the month preceding an Interest Payment Date and cnding at the close of business on the Interest
Payment Datc, or (i1) any Bond called for redemption prior to maturity, during a period beginning at
the opening of business fiftecn (15) days before the date of the mailing of a notice of redemption of
such Bond and ending on the date of such redemption.

This Bond and the issue of which il forms a part are payable, equally with the
Quistanding Parity Bonds, solely from and secured by ap irrevocable pledge and dedication o f'the
avails or proceeds of the special one-eighth of one percent (1/8%) sales and use tax (the "Tax") now
being levied and collected in the Issuer under the authority of Article VI, Section 29 of the Louisiana
Constitution of 1974, and pursuant to zn election held on December 8, 1979, subject only to the prior
payment of the rcasonable and neccssary costs and expenses of collecting the Tax. This Bond
constitutes a borrowing solely upon the eredit of the avails, proceeds and revenues of the Tax
accruing to the Issuer and 1its governing authorily and does nut vonstitute an indcbledness or pledge
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of the general credit of the Tssuer within the meaning of any conslilntional or statutory provisions
relating to the incurring of indebtedness. The governing authotily of the Tssuer has covenanted and
agreed and does hereby covenant and agree to contmue to levy said Tax and not 1o discontinue or
decrease or permit to be discontinued or decreased the Tax in anticipation of the collection of which
this Bond and the issue of which it forms a part have been issued, nor in any way make any change
whiclh would diminish the amount of said Tax revenues pledged to the payment ofthe Bonds, urntil all
of such Bonds have been paid in principal and interest. For a complete statement of the revenues
Fram which and conditions under which this Bond is issued, reference is hereby made to the Bond
Ordinance.

This Bond and the issue of which it forms a part have been duly registered with the
Sceretary of State of Louisiana as provided by law.

This Bond shall not be valid or become obligatory for any purposc or be entitled 1o
any security or benefit under the Bond Ordinance until the certificate ofregistration hereon shall have

been signed by the Paying Agent.

It is cerlified that this Bond is authorized by and is issued i conformily with the
requirements of the Constitution and statutes of this State. It is further certified, reciled and declared
that all acts, condilions and things required to exisl, 1o happen and to be performed precedent Lo and
in the issuance ol this Bond and the issuc of which it forms a part necessary to constitute Lhe same
legal, binding and valid obligations of the Tssuer have existed, have happened and have been
performed in due time, form and manner as required by law, and that the indebtcdness ol the Issuer,
including this Bond and the issue of which it forms a part, does not exceed any limitation prescribed
by the Constitulion and statutes of the State of Louisiana, and that the Bonds shall not be invalid for
any irregularity or defect in the proceedings providing for the issuance and sale thereof and shall be
incontestable in the hands of bona fide purchasers or owners for value thereof.

IN WITNESS WLEREOF, the Issuer, acting through its governing authority, the St.
Charles Parish Council, has caused this Bond to be executed in the name of the Issuer by the facsimile
signatures ol its Parish President and Secretary and the corporate seal of the Tssuer to be imprinted
hercon.

PARISH OF ST. CHARLES,

STATE OF LOUISIANA
{facsimile) (facsimile)
Secretary Parish President
(SEAL)

# & % H F
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(FORM OF SECRETARY OF STATE ENDORSEMENT -
TO BE PRINTED ON ALL BONDS)

OFFICE OF SECRETARY OF STATE
STATE OF LOUISTANA
BATON ROUGE

Inconlestable. Secured by a pledge and dedication of proceeds of a
sales and use lax in the Parish of St. Charles, State of Louisiana.

Registered this __ day ol , 2007

Secretary of State

ok % Kk ok

(FORM OF PAYING AGENT'S CERTIFICATE OF REGIST RATION -
TO BE PRINTED ON ALL BONDS)

This Bond is one of the Bonds referred 10 in the withim mentioned Bond Ordmance.

THE BANK OF NEW YORK TRUST COMPANY,

N.A.,
as Paying Agent
Date of
Registration: By:
Authornized Officer
(FORM OF ASSIGNMENT)

FOR VALUE RECEIVED, the undersigned hereby sells, assigns and trans(ers unto

Plumse Insett Social Seeunty
or other [denii By Wuniber of Asgigmuee
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the within Bond and all rights thereunder, and hereby irrevocably constitutes and appoints

attorney or agent 1o transfer the within
Bond o the books kept for registration thereof, with (all power of substilution in the premises.

Daied:

NOTICE: The signature to this assignment must correspond
with the name as it appears upon the face of the within Bond in
every particular, without alteration or enlargement or any
change whatever.

(FORM OF LEGAL OPINION CERTIFICATE -
TO RE PRINTED ON ALL BONDES)

I, the undersigned Sceretary of the St. Charles Parish Council, do hereby certify that
the following is a true copy of the complete legal opinion of Foley & I udell, L.L.P., the original of
which was manually executed, dated and issued as of the date of payment for and delivery of the
original bonds of the issue described therem and was delivered o the origmal purchaser thereof:

( Insert Legal Opinion)

I further certify that an executed copy ol the above legal opinion is on fle in my office,
and that an execuled copy thereof has been furnished to the Paying Agent for this Bond.

(facsimile)

Secretary

N

SECTION 6. Execution of Bonds. The Bonds shall be signed by the Exccutive
Officers for, on behalf of, in the name of and under the corporate seal of the Issuer, and the Legal
Opinion Certificate shall be signed by the Secrctary ofihe Issuer, which signatures and seal may be

gither manual or facsimile.

SECTION 7. Registralion of Bonds by Secretary of State. The Bonds shall be

registered with the Secretary o State of Louisiana as provided by law and shall bear the endorsement
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of the Secrelary of State of Louisiana in substantially the form set forth herein, provided such

endorsement shall be manually signed only on the Bonds initially delivered to the Purchaser; any
Bonds subsequently exchanged therelor as permitted in this Bond Ordinance may bear the facsimile
signalure of said Secretary of State.

SECTION 8. Recital of Regylarity. This Governing Authority, having mvestigated
the regularily of the proceedings had in connection with this issue of Bonds, and having determined
the same to be regular, the Bonds shall contain the following recital, to-wit:

"It is certified that this Bond is authorized by and is issued in

conformity with the requirements of the Constitution and statutes of

this State.”

SECTION 9. Pledge of Tax Revenues. The Bonds shall be secured by and payable,
equally with the Outstanding Parity Bonds, in principal and mtcrest and redemption premium, if any,
solely from an irrevocable pledge and dedication of the avails or procceds of the Revenues olthe Tax,
aftcr there have first been paid from the gross avails or proceeds of the Tax the reasonable and
necessary costs and expenses of collecting the Tax, all as more fully provided in the Sales Tax
Ordinance. The Revenues ofthe Tax are hereby irrevocably and irrepealably pledged and dedicated
in an amount sufficient for the payment of the Bonds and the Qutstanding Parity Bonds, in principal,
interest and redemption premmium, if any, as they shall respectively become due and payable, and for
the other purposes heremafter set forth in this Bond Ordinance. In compliance with the Tax
Ordinance, all of the Revenues of the Tax shall be set aside in a separate fund, as provided in the
Quistanding Parity Bond Ordinance and as hercin provided, and shall be and remain pledged for the

security and payment of the Bonds and the Outstanding Parity Bonds and any additional parity bonds
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issucd pursuant to the Bond Ordinance in principal and interest and for all other payments provided

for in this Bond Ordinanee until the Bonds and the Outstanding Parity Bonds shall have becn fully
paid and discharged.

SECTION 10. Flow of Funds. The Tssuer, through the Governing Authority, by
proper ordinance and/or resolution, hercby obligates itsellto continue to levy and collect the Tax uniil
all ofthe Bonds have been retired as to principal, interest and redemption premium, ifany, and farther
obligates itself not to discontinue or decrease or permnil to be discontinued or decreased the Tax m
anticipation of the collection of which the Bonds have been issued, nor in any way make any change
which would diminish the amount of the Revenues of the Tax to be received by the Issuer until all of
the Bonds have been paid as to both principal and intcrest and redemption premiurm, if any. Tnorder
ihat the principal of and the interest on the Bonds will be paid in accordance with their terms and for
the other objects and purposes hereinafler provided, the Issuer further covenants as follows:

All avails or proceeds of the Tax shall be deposited daily as the same may be collected
to the credit of the Issuer, in a separate and special bank account maintained with the regularly
designated fiscal agent of the Tssuer and known and designated as the "One-Eighth of One Percent
Sales Tax Fund" (the "Sales Tax Fund"). Out of the funds on deposil in the Sales Tax Fund, the
Tssuer shall first pay all reasonable and necessary expenses of collection and administration ofthe Tax.
After payment of such expenses, the remaining balance of the Tax proceeds shall constitute a
dedicated fitnd of the Issuer, from which appropriations and expenditures by the Issuer shall be made
solely [or the purposcs designated in the proposition authorizing the levy of the Tax, including the
payment of Bonds and the Outstanding Parity Bonds, which Sales Tax Fund shall be administered and
used in the bllowing order of priority and for the followmg express purposes:

(2) The maintenance ol the "One-Eighth of Onc Percent Sales Tax Bond
Sinking Fund" (the "Sinking Fund") established by the Qutstanding Parity Bond Ordinance, sufficient
in amount to pay prompily and filly the principal of and the interest on the Bonds and the
Qutstanding Parity Bonds, mcludmg any pari passu bonds issued herealter in the manner provided by
the Bond Ordinance, as they severally become due and payable, by transferring from the Sales Tax
Fund monthly, in advance, to the regularly designated fiscal agent bank or banks of the Issuer, on or
before the 20th day of each month of each year, commencing June, 2007, a sum equal to onc-sixth
(1/6) of the intercst falling due on the next Inlerest Payment Date and one-twelfth (1/12) of the
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principal falling due on the next principal payment date on the Bonds, together with such additional
proportionate swm as may be required to pay said principal and interest and all paying agent, bond
registration and transfer fees and costs as the same respectively become due. Said fiscal agent baok
or banks shall transfer from the Sinking Fund to the paying agent bank or banks three (3) days in
advance of the date of which payment of principal or interest falls due, funds fully sufficient to pay
promptly the principal and interest so fallmg due on such date.

(b) The maintcnance of'a "One-Eighth of One Percent Salcs Tax Bond Reserve Fund”
(the "Reserve Fund™) established by the Outstanding Parity Bond Ordinance, by transferring from the
proceeds of the Bonds to the Reserve Fund the Reserve Fund Requiremnent (hereinafter defined).
The sum so deposited in the Reserve Fund shall be retamed solely for the purpose of paying the
principal of and interest on the Bonds and the Qutstanding Parity Bonds, payable from the aforesaid
Sinking Fund as to which there would otherwise be a default. In the evenl that additional pari passu
bonds are issued hereafter in the manner provided by the Bond Ordinance, there shall be transferred
monthly or annually from the Sales Tax Fund into the Reserve Fund or capitalized and paid from the
proceeds of such additional bonds such amounts (as may be designated in the ordinance authonizing
the issuance of such pari passu bonds) as will increasc the total amouni on deposit in the Reserve
Fund within a period not excceding five (5) years to a sum equal to the highest combined principal
and interest requirements in any succeeding Fiscal Year onall outslanding bonds issued pursuant to
the terms of the Bond Ordinance, including such additional pari passu bonds.

(c) Reserve Fund Requircment. The Reserve Fund Requircment may be funded with
cash or Investment Obligations, or one or motc Reserve Products, or a combination thereof. Any
such Reserve Producl must provide for payment on any mterest or principal payment dale (provided
adequate notice is given) on which a deficiency exists (or is expected 1o cxist) in moneys held
hereunder for payment oFthe principal of or interest on the Bonds due on such date which cannot be
cured by funds in any other fund or account held pursuant to the Bond Ordinance and available for
such purpose, and shall name the Paying Agent as the beneficiary thereof Inno event shall the use of
a Reserve Product be permilted if it would cause any existing raling on any parity debl thereof to be
Jowercd, suspended or withdrawn, Tf a disbursement is made from a Reserve Product as provided
above, the Issuer shall be obligated to remstate the maximum hmits of such Reserve Product
immediately following such disbursement from the first Revenues available pursuant to this Section or
to replace such Reserve Product by depositing mlo the Reserve Fund, finds in the maximum amount
originally available under such Reserve Product, plus amounts necessary to reimburse the Reserve
Produci Provider for previous disbursements under such Reserve Product, ot a combination thereol.
For purposes of this Section, amounis necessary 1o satisfy such Reimbursement Obligations of the
Issuer (o the Reserve Product Provider shall be deemed 1o be required deposits to the Reserve Fund,
bul shall be applied to satisfy the Reimbursement Obligations lo the Reserve Product Provider.

Ifthe Reserve Fund Requirement is finded in whole or in part with cash or Investment
Obligations and no event of default shall have oecurred and be continuing hereunder, the Issuer may
at any time in its discretion, substitute a Reserve Product meeling the requirements of the Bond
Ordinance for the cash and Investment Obligations in the Rescrve Fund and the Issucr may ihen
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withdraw such cash and Investment Obligations from the Reserve Fund and deposil them to the credit
ofthe Sales Tax Fund so long as (i) the same does not adversely affect any ratmg by a Rating Agency
then in effect with respect to the parity debt, or any Series thereof, and (1) the [ssuer obtains an
opinion of Bond Counsel to the effect that such actions will not, in and o f'themselves, adversely affect
the cxclusion from gross income of interest on the parity debt (if not Taxable Bonds) (or federal

income tax purposes.

Cash on deposil in the Reserve Fund shall be used (or investments purchascd with
such cash shall be liquidated and the proceeds applied as required) prior to any drawing on any
Reserve Product. If more than one Reserve Product is deposited in the Reserve Fund, drawings
thereunder shall be made on a pro rata basis, calculaled by reference to the maximum amounts

available thereunder.

Any Supplemental Ordinance may require a greater Reserve Fund Requirement or
other obligations on behalf of Issuer with respect to the Reserve Fund.

(d) If at any lime it shall be necessary to use moneys in the Reserve Fund as above
established for the purpose of paying principal or interest om bonds payable from the Sinking Fund as
to which (here would otherwise be default, then the moneys so used shall be replaced from the avails
of the Tax first thercafter received, not hercinabove required to be used [or all reasonable and
necessary costs and expenses of collecting and administermg the Tax or for current principal and
inlerest requirements, il being the iniention hereof that there shall be as nearly as possible at all times
in the Reserve Fund the amount hereinabove specified.

All or any part ofthe moneys in the Reserve Fund shall, at the written request of (he
Issuer, be invested in Quatified Investments, in which cvent all income derived from such Qualified
Investments shall be added to the Sales Tax Fund, and such investments shall, to 1hc extenl at any
time necessary, be liquidated and the proceeds thereof applicd to the purposes for which the Sales
Tax Fund is created. Income on investments in the Reserve Fund shall be added to the Sales Tax
Fund only to the extent that such income exceeds the amount required to be on deposil mthe Reserve

Fund.

(e) Any moneys remaining m the Sales Tax Fund on the 20th day ol cach mornth and
after making the required payments into the
Sinking Fund and the Reserve Fund for the
current month and for prior months during
which the required payments may not have
been made shall be considered surplus. Such
surplus may be used by the Issuer for any of
the purposes for which the imposition of the
Tax is now or hereafter may be anthorized or
for the purpose ofretiring Bonds in advance of
their maturities, eithcr by purchase of Bonds
ihen outstanding at prices not grealer than the
then applicable redemption prices of said
Bonds or by retiring such Bonds at the prices



and in the mammer set forth m the Bond
Ordinance.

SECTION 11. Issuer Oblisated 10 Continue to Collect Tax. The Issuer does hereby

obligatc itself and is bound under the terms and provisions of law to cause 1o be levied, mposed,
enforced and collected the Tax and to provide for all reasonable and necessary rules, regulations,
procedures and penalties m connection thercwith, including the proper application of the Revenues of
the Tax, until all ofthe Bonds and the Outstanding Parity Bonds have been retired as lo both principal
and interest. Nothing herein contained shall be construed to prevent the Issuer from altering,
amending or repealing from time to time as may be necessary the Sales Tax Ordinance or any
subsequent resolution or ordinance providing with respect 1o the Tax, said alterations, amendments or
repeals to be conditioned upon the continucd preservation ofthe rights of the Owners with respect to
the Revenues of the Tax. The Sales Tax Ordinance and the obligation Lo continue (o levy, collect and
allocate the Tax and to apply the Revenues of the Tax in accordance with the provisions o ('this Bond
Ordinance, shall be irrevocable until the Bonds and the Qutstanding Parity Bonds have been paid in
fixll as to both principal and interest, and shall not be subject to amendment, alteration or repeal in any
manmer which would impair the rights of the Owners from time to time ol the Bonds or which would
in any way jeopardize the prompt payment of principal thereol and imlerest thereon. More
specifically, neither the Legislaturc of Lousiana nor the Issucr may discontinue or decrease the Tax
or permiit to be discontinued or decrcased the Tax in anticipation of the collection of which the Bonds
and the Quistanding Parity Bonds have been issued, or in any way make any change which would
dimninish the amount ofthe Revenues of the Tax pledged to the payment of the Bonds and received by
the Issuer, until all o Fsuch Bonds and the Outstanding Parily Bonds shall have been retired as to both

principal and interest.



The Owners of any of the Bonds may, either at law or in equity, by sut, action,

mandarmus or other proceeding, enforce and compel performance of all duties required to be
performed by the Issuer or the Governing Authorily as a result of issuing the Bonds and may similarly
enforce the provisions of the Sales Tax Ordinance imposing the Tax and this Bond Ordinance and
proceedings authorizing the issuance ol the Bonds.

SECTION 12. Covenants of the [ssuer. In providing for the issuance of the Bonds,
the Issuer docs hereby covenant that it has a legal right to levy and collect the Tax, to issue thc Bonds
and to pledge the Revenues of the Tax as herein provided, and that the Bonds will have a lien and
privilege on the Revenues of the Tax on a parity with the QOutstanding Parity Bonds, subject only (o
the prior payment of the reasonable and necessary costs and expenses of admmistering and collecting
the Tax.

SECTION 13. Bond Ordinance a Contract. The provisions ofthis Bond Ordinance
shall constitute a contract between the Issuer and the Qwner or Owners from lime to time of the
Bonds, and any Owner of any of the Bonds may either at law or in cquity, by suit, action, mandamus
or other proceedings, enforce and compel the performance of all dulies required to be performed by
the Governing Authority as a result ofissuing the Bonds, and may gimilarly enforce the provisions of
the Sales Tax Ordinance and this Bond Ordinance.

SECTION 14. Records and Accounts Relating io Tax. So long as any of the Bonds
are outstanding and unpaid in principal or interest, the Issuer shall maintain and keep proper books of
records and accounts separate and apart from all other records and accounts in which ahall be made
fisll and cotrect entries of all transactions relating to the collection and expenditure of the Revenues of
the Tax, including specifically but without limitation, all reasonable and necessary costs and expenses

of collection.
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Not later than six (6) months after the close of each Fiscal Year, the Issuer shall cause

an audit of such books and accounts 1o be made by the Legislative Auditor of the State of Louisiana
(or his successor) or by a recognized independent firm of certified public accountants showing the
receipts of and disbursements made for the account of the Sales Tax Fund. Such audit shall be
available for inspection upon request by the Owners of any of the Bonds. The Issuer further agrees
that the Paying Agent and the Owners of any of the Bonds shall have at all reasonable times the tight
to inspect the records, accounts and data of the [ssuer relating to the Tax.

SECTION 15. Issnance of Refunding and Additional Parity Bonds. The Bonds shall
enjoy complete parily of licn on the Revenues of the Tax despite the fact that any o[the Bonds may
be delivered al an earlier date than any other olthe Bonds. The Issuer shall issue no other bonds or
obligations of any kind or nature payable from or enjoying a lien on the Revenues ofthe Tax having
priority over or parity with the Bonds and the Outstandmg Parity Bonds, except thal bonds may
hereafter be issued on a parity with the Bonds under the following conditions:

a. The Bonds, or any part thereof, ineluding interest thercon and redemption
premiums thereon, may be refunded and the refinding bonds so issued shall cnjoy complete cquality
of lien with the portion of the Bonds which is not refunded, if there be any, and the refinding bonds
shall continue to enjoy whatever priority of lien over subsequent issucs which may have been enjoyed
by the Bonds refinded; provided, however, that if only a portion of the Bonds outstanding is so
refunded and the refunding bonds require total principal and interest payments during anyBond Year
in excess of the principal and interest which would have been required in such Bond Year to pay the
Bonds refunded thereby, then such Bonds may not be refinded without consent olthe Owners o[the
unrefunded portion of the Bonds issued hereunder (provided such consent shall not be required if

such refunding bonds meet the requirements set forth in clause (b) below of this Section 15).

b. Additional bonds may also be issued on a parity with the Bonds and the
Qutstanding Parity Bonds if all ol the following conditions are met:

i. The average annual revenues derived by the Issuer fiom the Tax when
computed for the last two (2) completed calendar years immediately preceding the
issuance of the Additional Parity Bonds must have been not less than 2.00 tmmes the
highest combined principal and interest requirements for any succeeding calendar year
period on all Bonds and Outstanding Parity Bonds then outsianding, including any
pari passu Additional Parily Bonds theretofore issued and then outstanding, and any
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other bonds or other obligations whatsoever then outstanding which are payable from
the Net Revenues of the Tax (but not including bonds which have been refunded or
provision otherwise made for their full and complete payment and redemption) and
the bonds $o proposed to be issued;

ii. The payments to be made into the various funds provided for n the Bond
Ordinance must be current.

i, The exisience of the facts required by paragraphs (1) and (ii) above must
confirmed by the Dircctor of Finance of the Tssuer, or by an independent certified
public accountant.

iv. The Additional Parity Bonds must be payable as to principal on August 1st
of each year in which principal falls due beginning not later than three (3) years from
the date ofissuance of said additional bonds and payable as to interest on February 1st
and August 1st of each year.

v. No Additional Parity Bonds may be issued should any event of default
under the Bond Ordinance have occurred and be continuing.

vi. No Additional Parity Bonds may be issued without the Insurer's, if any,
prior written consent and no Policy Costs are past due and owing to the Insurer.

SECTION 16. Events of Defmlt.  The occurrence and continuance ofone or more

of the following cvents shall be an Event ol Default under the Bond Ordinance:

{a) if default shall be made in the due and punctual payment of the principal of
any Bond when and as the same shall become due and payable, whether al
maturity or otherwise (in determining whether a principal payment default has
oceurred, To ellect shall be given to payments made under any Municipal
Bond Insurance Pohey); or

(b)  ifdefauit shall be madc in the due and punctual payment of any installment of
interest on any Bond when and as such interest installment shall become due
and payable (in determining whether an interest payment default has oceuwrred,
no effect shall be given to payments made under any Municipal Bond
Insurance Pohey); or

(c) if delault shall be made by the Issuer in the performance or observance of any
other of the covenants, agreements or conditions on ils part in the Bond
Ordinanee, any supplemental ordinance or in the Bonds, and such default shall
continue for a period of forty-five (45) days after written notice thercofto the
Issuer by ihe Insurer or the Owners of not less than 25% of the Bond
Obligation; or



(d)  ilthe Issuer shall file a petition or otherwise seek relief under any Federal or
State bankruptcy law or similar law;

then, upon the happening and continuance of any Event of Defaull the Insurer, il any, and the
Owners of the Bonds shail be entitled to exercise all rights and powers for which provision 1s made
ander Louisiana law. Under no circumstances may the principal or interest of any of the Bonds be
accelerated. All remedies shall be cumulative with respect to the Paying Agent, the Owners and the
Insurer; if any remedial action is discontinued or abandoned, the Paying Agent, and the Owners shall
be restored to their former posilions.

The Paying Agent or Issuer shall provide the Insurer, ifany, with immediate notice of
any payment default, and notice of any other default known to the Paying Agent within tharty (30)
days of the Paying Agen(=s ot Issuer=s knowlcdge thereol.

The I[ssuer has covenanied that, to the extent there are no other available funds held
under the Bond Ordinance to pay principal and interest on the Bonds in the event of a payment
delanlt, it will apply any remaining surplus Bond proceeds (not otherwise contractually encumbered)
{0 the payment of such defaulied principal and interest.

SECTION 17. Supplemenial Ordinances.

Effective Withoul Bondowners' Consent. For any onc or more of the followmg
purposes and al any time from time to time, a supplemental ordmance may be adopted, which, npon
the filing with the Paying Agent and the Tnsurcr, if any, of a certified copy thercof, but without any
consent of Bondowners, shall be fully elfective m accordance with its terms:

a. to add to the covenamts and agreements of the Issuer in the Bond
Ordinance other covenants and agreements 1o be observed by the Issuer which are
not contrary to or inconsistent with the Bond Ordinance as theretofore in effect;

b. to add 1o the limitations and restrictions in the Bond Ordinance other
limitations and restrictions to be observed by the Issucr which are not contrary Lo or
inconsistent with the Bond QOrdinance as theretofore in effect;

¢. to surrender any right, power or privilege reserved to or conferred upon the
Issuer by the terms of the Bond Ordmance but only if the surrender of such right,
power or privilege is not contrary to or incomsistent with the covenants and
agrecments of the Issuer contained in the Bond Ordinance;

d. to cure any ambiguity, supply any omission, or cure or correct any defect
or inconsistent provision of the Bond Ordinance; or
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¢. to insert such provisions clarifying matiers or queslions arising under the
Bond Ordinance as are neccssary or desirable and are not contrary to or inconsistent
with the Bond Ordinance as theretofore in eflect.

Notwithstanding the foregoing, no provision of the Bond Ordinance expressly
recognizing or granting rights in or to the Insurer, if any, may be amended in any manner which
affects the rights of the Tnsurer, if any, under the Bond Ordinance without the prior written consent of
the Insurer, il any.

Effective With Consent of Bondowners. Except as provided above, any modification
or amendment of the Bond Ordinance or of the rights and obligations of the Issuer and of the Owners
of the Bonds under the Bond Ordinance, in any particular, may be made by a supplemental ordinance,
with the wrillen consent ol the Owners of a majority of the Bond Obligation (as defined in the Bond
Ordinance) at the time such consent is given. No such modification or amendment shall permit a
change in the terms of redemption or maturity of the principal of any outstanding Bond or of any
installment oFintcrest thereon or a reduction in the principal amount or the redemption price thereof
or in the rate of interest thereon without the consent of the Owner of such Bond, or shall reducc the
percentage of Bonds the consent of the Owner of which is required to effect any such modification or
amendment, or change the obligation o[ the Issuer to levy and collect the Tax for the payment ofthe
Bonds as provided in the Bond Ordinance, without consent of the Owners of all of the Bonds then
outslanding, or shall change or modify any of the nghis or obligations of either the Paymg Agent
without its written assent thercto. Bonds shall be deemed (o be affected by a modification or
amendment of the Bond Ordinance if the same adversely affects or diminishes the rights of the
Owners of'the Bonds. The consent ol the Insurer, if any, shall be required in addition to the conscnt
of the Owners, when required, for the adoption of any supplemental ordinance.

SECTION 18. Protection of the Revenues ol the Tax. So long as any of the Bonds

are oulstanding and unpaid, the Tssuer shall require all ofits officers and cmployees who may be ina
position of authority or in possession of money derived from ihe collection of the Tax, including
Revennes of the Tax, to obtain or be covered by a blanket fidelity or faithful perlormance bond, or
independent fidelity bonds written by a responsible indemnity company in amounis adequate 1o
protect the Issuer from loss.

The Sales Tax Fund, the Sinking Fund and the Reserve Fund provided for in Section
10 hereof shall all be and constitute trust funds for the purposes provided in this Bond Ordinance and
ihe Owners be and the same are hereby granted a lien on all such funds until applied in the manner

provided herein. The moneys in such funds shall ai all times be secured to the full extent thereofby
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the barik or trust company holding such funds by direct obligations afthe United States of America,

the State ol Louisiana, the Issuer, or any other political subdivision of the State Jocated m the Issuer,
having a market value of not less than the amount of money then on deposit in said funds.

SECTION 19. Mutilated, Destroved. Lost or Stolen Bonds. Ifany muiilaicd Bond is

surrendered to the Paying Agent, or the Issuer and the Paying Agent receive evidence to them
salisfaction ol the destruction, Joss, or thefl of any Bond, and there is delivercd to the Issuer and the
Paying Agent such security or indemnity as may be required by them to save each of them harmless,
{hen, in the absence ofnotice to the Issuer or the Paying Ageni that such Bond has been acquired bya
bona fide purchaser, the Tssuer shall execute and upon its request the Paying Agent shall register and
deliver, in cxchange for or in lieu of any such mutilated, destroyed, losi, or stolen Bond, anew Bond
ofthe same maturity and of like tenor and principal amount, bearing a number not contemporaneously
outstanding. In case any such mutilated, destroyed, lost, ot stolen Bond has become or 15 about to
become due and payable, the issuer in its discretion may, instead of issuing a new Bond, pay such
Bond. Upon the issuance olany new Bond under this Section, the Issuer may require the payment by
the Owner of a sum sufficient to cover any tax or other governmental charge that may be imposed in
relation thercto and any other expenses (including the fees and expenses of the Paying Agent)
comnected therewith, Every new Bond issued pursuant to this Section m lieu of any mutilated,
destroyed, lost, or stolen Bond shall constitute a replacement of the prior obligation of the Issuer,
whether or not the mutilated, destrayed, lost, or stolen Bond shall be al any time enforceable by
anyone, and shall be entitled to all the benefits of this Bond Ordinance equally and ratably with all
other outstanding Bonds. The procedures sei [orth m ihe Agreement authorized in this Bond

Ordinance shall also be available with respect o mutilated, destroyed, lost or siolen Bopds. The

— 2B~




provisions of this Section are exclusive and shall preclude (to the extent law fl) all other rights and

remedies with respect (o the replacement and payment of mutilated, destroyed, losl or stolen Bonds.

SECTION 20. Discharge of Bond Ordinance. If the Issuer shall pay or cause 1o be
paid, or there shall be paid to the Owners, the principal o fand interest on the Bonds, at the times and
in the manmer stipulated in this Bond Ordinance, then the pledge of the Revenues of the Tax ot any
other money, securities, and funds pledged under this Bond Ordinance and all covenants, agreements,
and other obligations of the Issuer to the Owrers of Bonds shall thereupon cease, terminate, and
become void and be discharged and satisfied, and the Paying Agent shall pay over or deliver all money
held by it under this Bond Ordmance to the Issuer.

SECTION 21. Defeasance. Bonds or interest installments for the payment of which
money shall have been st aside and shall be held in trust (through deposit by the Issuer of funds for
such payment or otherwise) at the maturity dale thercof shall be deemed to have been paid within the
meamng and \-Jvith the effect expressed above in this Section. Bonds shall be deemed to have been
paid, priot to their maturity, within the meaning and with the elfect expressed above in this Section if
there shall have been deposited in trust either money in an amount which shall be sufficient, or
Government Securities the principal of and the interest on which when due will provide money which,
iogcther with the money, if any, deposited o trust at the samc time, shall be sulficient to pay when
due the principal of, premiurm, if any, and interest Lo become due on such Bonds on and prior to the
stated maturity. Neither Government Securities not money deposited I trust pursuant to this
Section, nor principal or interest payments on any such Government Securities, shall be withdrawn or
used for any such purpose other than, and shall be held in trust for, the payment of the principal of
and interest on such Bonds. Any cashreceived from such principal of and interest on such mvestment

securities deposited in trust, il not needed for such purpose, shall, to the extent praciicable, be
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reinvested in Government Securities (which may be non-interest bearing) maturing at times and in

amounts sufficient to pay when due the principal, premium, if any, and interest on such Bonds on and
prior 1o the maturity thereol, and interest earned from such reinvestments shall be paid over to the
Issuer as received by the depositary, free and clear of any trust, lien, or pledge. Anmy payment for
Governmenl Securities purchased for the purposc ofjreinvestment as aforesaid shall be made only
against delivery ol such Government Securities.

SECTION 22. Successor Paying Agent; Paving Asent Asreement. The Issuer will at

all times maintain a Paying Agent meeting the qualifications hereinafler described ior the performance
of the duties hereunder for the Bonds. The designation of the initial Paying Agent in this Bond
Ordinance is hercby confirmed and approved. The Issuer reserves the right to appoint a successor
Paying Agent by (A) filing with the Person then performing such fimction a cerlified copy of a
resolution or an ordinance giving notice of the termination of the Agreement and appointing a
successor and (B) causing notice to be given to each Owner. Every Paying Agent appoinied
hereunder shall at all times be a bark or trust company organized and doing busincss under the laws
of the United States ol America or of any state, authorized under such laws to exercise trust powers,
and subject to supervision or examination by Federal or State authorily. The Executive Officers are
hereby authorized and directed to execute an appropriate Agreement with the Paying Agent for and
on behalf of the Issuer in such form as may be satisfactory io said officers, the signatures ol said
officers on such Agreement Lo be conclusive evidence of the due exercise ol the authority granied

hereunder.

SECTION 23. Effcct of Registration. The Issuer, the Paying Agent, and any agent of

either of them may treat the Owner in whose name any Bond is regist ercd as the Owner of such Bond

for the purpose of recsiving payment of the principal of and interest on such Bond and for all other
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purposes whatsoever, and to the extent permilted by law, neither the Issuer, the Paying Agent, nor

any agent of either of them shall be affected by notice to the contrary.

SECTION 24. Notices to Owners. Wherever this Bond Ordinance provides for
notice to Owners of Bonds of any cvent, such notice shall be sufTiciently given (unless otherwise
herein expressly provided) if in writing and mailed, first-class postage prepaid, 1o each Owner of such
Bonds, at the address of such Owner as il appears m the Bond Register. In any case where notice to
Owners of Bonds is given by mail, neither the failure to mail such notice to any particular Owner of
Bonds, nor any defect in any notice so mailed, shall affect the sufficiency of such notice with respect
to all other Bonds. Where this Bond Ordinance provides for notice in any manner, such notice may
be waived in writing by the Owner entitled to receive such notice, either before or after the event, and
such waiver shall be the equivalent of such notice. Waivers of notice by Owners shall be filed with
the Paying Agent, but such filing shallnot be a condition precedent to the validity ofany action taken
in rcliance upon such waiver.

SECTION 25. Cancellation of Bonds. All Bonds surrendered for payment, iransfer,
exchange or replacement, if surrendered to the Paying Agent, shall be promptly canceled by it and, 1if
surrendered to the Tssucr, shall be delivered to the Paying Agenl and, ifnol already canceled, shall be
promptly canceled by the Paying Agent. The Issuer may at any time deliver to the Paying Agent for
cancellation any Bonds previously registered and delivered whach the [ssuer may have acquired m any
manner whatsoever, and all Bonds so delivered shall be promptly canccled by the Paying Agent. All
canceled Bonds held by the Paying Agent shall be disposed of as directed in wriling by the Issuer.

SECTION 26. Preparation of Bonds: Deposit of Bond Proceeds. The Executive

Officers are hereby empowercd, authorized and directed to do any and all things necessary and

incidental to carry out all of the provisions of this Bond Ordinance, to cause the necessary Bonds to
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be printed or lithographed, to issue, execute, seal and deliver the Bonds, to effect the delivery of the

Bonds in accordance with the sale thercof, to colleet the purchase price therefor, and to deposit the
fimds derived from the sale of the Bonds (except accrued imterest, which shall be deposited in the
Sinking Fund) in a special account with the regularly designated fiscal agent bank of the Issucr. The
proceeds derived from the sale of the Bonds shall constitute a trust fund to be used exclusively [or the
purposes for which the Bonds are herein authorized to be issued, but the Purchaser shall not be
obliged (o sce to the application thercof.

SECTION 27. Arbitrage. The Issuer covenants and agrees that, to the extent permit-
ted by the laws of the State of Louisiana, it will comply with the requirements ofthe Code n order to
esiablish, maintain and preserve the exclusion from "gross income™ of interest on the Bondsunder the
Code. The Issuer further covenants and agrees that it will not take any action, fail to take any action,
or permit any action within its control to be taken, or permit al any time or times any ol the proceeds
of the Bonds or any other fimds of'the Issuer 1o be used directly or indirectly in any manner, the effect
ol which would be to cause the Bonds to be "arbitrage bonds" or would result in the melusion of the
interesi on any of the Bonds in gross income under the Code, including, without limitation, (A) the
failure to comply with the limitation on investment of Bond procecds or (B) the failure to pay any
required rchate of arbitrage earmings to the United States ol America or (C) the use olthe proceeds of
the Bonds in 2 manner which would cause the Bonds to be "private activity bonds”. The Executive
O[Micers are hereby cmpowered, authorized and directed to take any and all action and to execute and
deliver any instrument, document or certificate necessary to effectuate the purposes of this Section.

SECTION 28. Bonds are not ABank Qualified@. The Bonds are not designated as

"qualified tax-exempt obligations” within the meaning of Section 265(b)(3) of the Code.
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SECTION 29. Publication; Peremption. A copy of this Bond Ordinance shall be

published immediately afier its adoption in one issue o[the official jo urnal of the Tssucr. For aperiod
of thirty (30) days from the date of such publication, any person in inlerest shall have the right 10
contest the legality of this Bond Ordinance and of the Bonds to be issued pursuant hereto and the
provisions hereo['sccuring the Bonds. Afier the expiration of said thirty (30) days, no one shall have
any causc of right ol action to contest the legality, formahty or regularity o[ this Bond Ordinance ot
bond authorization, for any cause whatsoever. Ifthe question of the validity of this Bond Ordinance
or bond authorization is not raised within the thirty days, the authority to issue the Bonds and the
regularity thereof, including all things pertaining to the clection al which the Bonds were authorized,
shall be conclusively presumed, and no court may inquire mto such matters.

SECTION 30. Recordation. A certified copy ofthis Bond Ordinance shall be filed
and recorded as soon as possible in the Mortgage Records of the Parish of St. Charles, State of
Louisiana.

SECTION 31. Severability. In case any one or more of the provisions of this Bond
Ordinance or of the Bonds issued hereunder shall for any reason be held to be illegal or invalid, such
illegality or invalidity shall not affect any other provision of this Bond Ordinance or of the Bonds, but
this Bond Ordinance and the Bonds shall be construed and enforeed as if such illcgal or mwvalid
provisions had not been contained thercin. Any constitutional or statutory provision enacied after the
date of this Bond Ordinance which validates or makes legal any provision of this Bond Ordinanice
and/or the Bonds which would not otherwise be valid or legal, shall be deemed o apply to this Bond
Ordinance and to the Bonds.

SECTION 22. Disclosure Under SEC Rule 15¢2-12. The Executive Officers are

hercby empowered and directed to execute an appropriate Continuing Disclosure Certificate
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(substantially in the form set forth in the official slatement issued in commection with the sale and

issuance of the Bonds) pursuant to 8.E.C. Rule 15¢2-12(b)(3).

SECTION 33. Emplovment. This Governing Authority finds and determines that a
real necessity exists for the employment ol special bond counsel m connection with the issuance ofthe
Ronds, and accordingly Foley & Judell, L.LP., as Bond Counsel, 1s hereby employed to do and
perform comprehensive legal and coordinate professional work as bond counsel with respect to the
issuance and sale of the Bonds. Said Bond Counsel shall prepare and submit 1o this Governing
Authority for adoption all of the proceedings incidental to the authorizaiion, issuance, sale and
delivery of such Bonds, shall counsel and advisc this Governing Authority as to the issuance and sale
thereoF and shall firnish its opinion covering the legality of the issuance of the Bonds. The total fee
of Bond Counsel shall be fixed at a sum not cxceeding the maximum fee allowed by the Attorney
General's fec schedule [or comprehensive, legal and coordinate professional work in the 1ssnance of
revenue bonds and based on the amount o Bonds actually issued, sold, dclivered and paid for, plus
"oui-ol-pocket” expenses, said fees to be contingent upon the issuance, sale and dehvery of the
Bonds. Pursuant to instructions from the Secrctary ofthe Governing Authority, Fiscal Services, Inc.,
of New Orleans, Louisiana, has caused to be prepared an official statement containing detailed and
comprehensive financial and statistical data with respect to the sale of the Bonds and the costs oflthe
preparation and printing of said official statement shall be paid from the procceds of the issue for
which it has been prepared. Said olficial statement shall be submitted to such nationally reco gnized
bond rating service or scrvices as may be recommended by Bond Counsel, together with a request
that an appropriate rating be assigned. Payment for all ratings shall be made by the Secretary of the
Goverming Authority upon presentation of appropriate statements from the particular rating service

furnishing the ratings. A certificd copy of this ordinance shall be submiited to the Altorney General
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of the Siate of Louisiana for his written approval of said employment and ol the fees herein

designated, and the Secretary of the Governing Authority is hereby empowered and directed to issue
vouchers to said Bond Counsel in payment for the work hercin provided for upon completion ol the
work herein specified and under the conditions herein enumerated.

SECTION 34. Filing Requirements. Section 1430.1 of Title 39 of the Louisiana
Revised Statutes of 1950, as amended, applies to the issuance of the Bonds and the pledge of the
taxes aranted by the Issuer under this ordinance, and such pledge is thereforc valid, effective, and
perfecled. IfLouisiana law is amended at any lime while the Bonds arc outstanding and unpaid such
that the pledge ol the taxes granted by the Issuer under this ordinance 15 to be subject to any filing
requirements, then in order to preserve to the registered owners of thc Bonds the perfection of the
security interest in said pledge, the Issuer agrees to take such measures as il determines are reasonable
and necessary under Louisiana law to comply with the applicable provisions of such law, and enable a
filing to perfect the security interes! m said pledge.

SECTION 35. Effective Date. This Bond Ordinance shall become effective
immediately.

SECTION 36. Section Headings. The headings of the vanous sections hereof are
inserled for convenience o Freference only and shall not control or affect the meaning or construction
of any of the provisions hereof.

SECTION 37. Expendilure of the Proceeds. The cxpenditure ofthe proceeds ofthe

Bonds shall be subject 1o the limitations and restrictions set forth in Section 26.



This ordinance having been submitted to a vote, the vote thereon was as

follows:
YEAS: MARINO, FAUCHEUX, HILATRE, FABRE, WALLS, BLACK, DUHE
NAYS: NONE

ABSENT: RAMCHANDRAN, MINNICH
And the ordinance was declared adopted on this, the 7 day of May, 2007.
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