between:

AGREEMENT TO DONATE,

THIS AGREEMENT, effective as of the date of ]th 1 320/8 and entered into by and

P& L Investments, XX, L.L,C., a Louisiana, a limited liability company, which mailing address is
13760 River Road, Destrehan, Louisiana, 70047, appearing herein through Paul J. Murray, II1, its agent
duly authorized by Authorization dated September 27, 2016, recorded in the records of the Clerk of

Court,

St. Charles Parish, at Entry No. 418594, COB 838, folio 510, attached hereto and made a part

hereof, (hereinafter referred to as "Donor"), and

St. Charles Parish a political subdivision of the State of Louisiana, whose mailing address is P. O. Box
302, Hahnville, LA, 70057 and whose tax identification number i Is 72-6001208, (hereinafter referred to
as "Donee").

1. Property: In con31deratlon of the mutual obligations undertaken herein, Donor does hereby agree
to donate and Donee does hereby agree to accept the donation, subject to the terms and conditions
hereinafter set forth, the property known as identified as Tract 4-1I-A-4, all as more fully shown
on Tixhibit A attached hereto (said interest being hereinafter collectively referred to as the
"Property™).

2, ACondltmns to.Close:

A.

B.

Donee must obtain approval by Ordinance of the St. Charles Parish Council before it can accept
the donation of this property, and this Agreement, therefore, is subject to St. Charles Parish
obtaining said approval. ‘

Donee is to deliver a 25’ servitude of access identified as Tract 4-II-A~4, adjacent to the donated
property said servitude of access being in favor of tract 4-II-A~-5, and properties to the east or
south of said servitude currently owned by P&L Investments, IX, L.L.C,

3. Representations and Warranties:

Donor represents and warrants to Donee that:

a)

b)

Donor is the sole owner of the Property and has good valid and merchantable title to the
Property; that Donor is the only owner of the Property; and all requisite action has been taken to
make this Agreement valid and binding in accordance with its terms,

There is no litigation pending or, to the best of Donor's knowledge, threatened, against or relating
to Donor or any of the Property, including, without limitation, any proceedings for collection of
taxes, condemnation or other exercise of eminent domain, or proceedings affecting the
annexation or zoning of any of the Property and Donor is not presently in bankruptcy and has not
filed for bankruptcy;

There are no outstanding sales contracts, options to purchase, rights of first refusal to purchase or
lease, or any other contracts with respect to any of the Property and any no leases or other
agreements for use, occupancy or possession with respect to any of the Property shall be
terminated at Donor’s expense at least ten: (10) days prior to Closing.



d) Any improvements made to the Personal Servitude of Passage, shall be made in strict accordance
with any and all applicable Parish Subdivision and/or Construction requirements and only after
receiving all necessary approvals.

e) Between the Effective Date and the Closing, Donor shall not make or enter into any contract,
option, lease or other agreement for the sale, lease, use, occupancy or possession of all or any
part of the Property without the prior written approval of Donee.

4. Donation with Warranty: Donor’s ability to deliver to Donee a merchantable title is a condition
precedent to Donee’s obligations hereunder. Donor's inability to deliver such title within the time
stipulated herein permits Donee to terminate this Agreement upon delivery of written notice to
Donor prior to the Closing. At Closing Donor shall deliver a good, valid and merchantable title to
the Property to Donee with full warranties of title, and with full substitution and subrogation in and
to all rights and actions of warranty which said Donor has or may have against all preceding owners.

At the sole expense of Donee, Donee shall order a title insurance commitment insuring title to the
Property. If Donee's title examination reveals any valid exceptions, claims or defects which would
render Donor's title to the Property unmerchantable (hereinafter "Defects"), Donee shall have the
right to either cancel this Agreement or shall promptly notify Donor and Donor shall, at Donor’s
expense, take all reasonable efforts to cure such Defects, The Closing Date will be extended by an
additional sixty (60) days from the date of receipt of Donee's notice in order to cure or remove such
Defects. Should Donor be unable to cure or remove any Defect, Donee shall have the right to either
terminate this Agreement and-its obligations hereunder or to proceed with the purchase of the
Property subject to such Defect. If Donee elects to terminate this Agreement in the manner
hereinabove provided, Donee shall be entitled to the return of the Deposit. At Closing Donor shall
pay and release all amounts secured by mortgages, deeds of trust or other liens on the Property
("Monetary Liens"). Should Donor decline or be unable to cure or remove any Defect, Donee shall
have the right to terminate this Agreement and its obligations hereunder. If Donee elects to
terminate this Agreement in the manner hereinabove provided, Donee shall be reimbursed its out of
pocket expenses for any environmental assessment it ordered of the Property and shall be entitled to
reimbursement of its expenses in ordering the Title Commitment.

5. Donor's Obligations: Donor shall make available for Donee's inspection and copying the following
within ten (10) days after the effective date hereof:

(i) all title opinions and/ or title insurance policies insuring title to the Property;
(ii) all ad valorem tax statements for the Property for the 2016 tax years;
(iii) any existing survey of the Property; |
(iv) any ehvironmental audit or review of the Property;
(v) all leases affecting the Property.,
6. Environmental Representations: Seller hereby represents and warrants that as of the date hereof
and as of the Closing hereunder (i) as long as Seller has owned the Property, Seller has not ever

caused or permitted any hazardous materials or substances to be placed, held, located, or disposed of
on, under or at the Property or any part thereof, and (ii) Seller does not have any knowledge that any




person has ever caused or permitted any hazardous materials or substances to be placed, held, located,

or disposed of, on, under or at the Property or any part thereof. The representations and warranties
contained in this paragraph shall survive the Closing. Seller represents and warrants to Purchaser that

Seller has not received written notice from any federal, state or local government of any current

violation of any city, county, state, federal, building, land use, fire, health, safety, environmental,
hazardous materials or other governmental or public agency codes, ordinances, regulations, or orders
with respect to the Property, or any lands adjacent to the Property. The representations and warranties
contained in this paragraph shall survive the Closing.

7. Date of Closing: the Closing shall take place on or before January 31, 2018 or within thirty (30)

8.

10.

days of adoption of the ordinance authorizing the purchase, whichever is later.

Closing:

(A) At the Closing, annual rentals, operating expenses, and real and personal property taxes relating
to the Property, shall be prorated as of the Closing. If the current year's immovable property
taxes and/or rentals are not available as of the Closing, then the taxes and/or rental paid during
the preceding calendar year tentatively shall be used in computing the prorations applicable to
the current year, Should actual taxes billed by the applicable governmental authorities vary
from those used for proration at Closing, appropriate adjustments shall be made between the
parties based on actual taxes as soon as practicable after the actual taxes are determined,
notwithstanding that the Closing has already occurred.

(B) At the Closing, Donor shall execute and/or deliver to Donee the following:
(i) An act of Donation with full warranties in recordable form acceptable to Donee;

(C) As provided above, Donor shall convey title with full warranty of title and with full substitution
and subrogation to all of Donor's rights against prior owners and warrantors.

(D) Donor shall pay a reasonable vendor's closing fee and all conveyance, mortgage and tax research
certificates in the name of Donor insofar as they may affect the Property and all title curative
work. All costs for preparation, recordation, registration and transfer of the Act of Donation of
Property from Donor to Donee, all title insurance costs shall be borne by Donee and all other
fees and costs in connection with the sale of the Property, unless otherwise stipulated to the
contrary herein. Each party shall pay the cost and expense for their respective attorneys.

(E) The Closing shall be passed at Donee's attorneys' office.
Attorneys' Fees: If any party fails to comply with the terms of this offer, if accepted, then such

defaulting party is obligated to and agrees to pay all reasonable attorneys' fees and costs incurred by
the non-defaulting party in enforcing its respective rights.

Notices: All notices, demands or other communications of any type (hereinafter "Notice") given by
Donor to Donee or by Donee to Donor, whether required by this Agreement or in anyway related to
the transaction contemplated herein, shall be in writing and delivered to the person to whom the
Notice is directed, either in person, or by Federal Express or similar overnight delivery service, or
by United States Mail, registered or certified, return receipt requested. Any notice given or received
by either party's attorney shall have the same effect as though given or received by such party



personally. Notice delivered by mail shall be effective when received or when tendered for
delivery, and shall be addressed, if to Donor, as follows:

P&L Investments IX, L.L.C.
13760 River Road
Destrehan, LA 70047

and addressed, if to Donee, as follows:

St. Charles Parish
¢/o Parish President
P. O. Box 302
Hahnville, LA 70057

with a copy to:

Robert L. Raymond
14108 River Road
Destrehan, Louisiana 70047

Either party may change the address for Notice specified above by giving the other party ten (10) days
advance written notice of such change of address.

11. Expropriation and Annexation: Donor hereby warrants that it has not received notification of
any pending or threatened expropriation or condemnation proceeding involving the Property or any
portion thereof. If the Property is taken in whole or part by condemnation or expropriation
proceedings, between the date of mutual execution of this Agreement and the date of Closing, this
Agreement may, at Donee's option, be terminated, whereupon neither party shall have any further
liability or obligation to the other hereunder and the Deposit shall be returned to Donee.
Alternatively, Donee may elect to accept the Property in its then condition, whereupon any
condemnation award shall be assigned and/or paid to Donee at Closing..

DONORS: DONEE:;
P&L INVESTMENTS IX, L.L.C. ST. CHAREES SH
BY: WC/IL/W BY:
—— -
PAUL J. MURRAY, II1 LARRYCOCHRAN

DATE: 2-J0- 96/ & DATE: -/} /¥

TIME: 7./ ps - TIME: /& 77



BTATE ORESUISHINA
PARISHUF T(Zf)i’\mt)@.«
AUTHORIZATION
TO AGT FOR

P &L Investments, (%, LL.C,
A LMITED LIABILITY COMPANY

BE IT KNOWN that on _‘?_@Z,ZM__. before me, Kﬂfhfuﬁﬁcggiﬁ & Notary Public
duly commissioned and qualified In end for aforesald parlsh and state, and In the presence of the
undersigned wiinesses, parsonally came and appeared;

Parri fger, Maneging Mamber, )00(-}0(&'%4{"%:0@& preseyt maling address Is One American
Flace, 23% Floor, 301 Melh Strest, Ba’mn Reougs, Le 70801;

Gary Siiversmith, Membar, sc0s0e AL P whose presant meliing address 1s Dne American
Place, 237 Flaor, 301 Main Strest, Baton Rouge, L4 708015

who, after being duly swom, did acknowledge and declare that they are all of the members of P & L
ivesiments, X, LLG,, & Limited Liabilty Gompany organized undet the laws of the State of Loulstana,
whose Atficles of Organtzation are recorded I the office of the Loulelanu Secratary of State, and that
they do heteby authorize and empower Paul J, Murzay, 11 4o act for and in the name of the sald P & L
Irevestments, 1K, LL G, to trnsact the following on behall of P & L Investmernts, IX, LL.Ca

Sell, purchase, yuitolalm, dunate, pariition, exchange, compromise, re-subdivide,
rorigage, ausian, lease, pledye, subordinate or release any or alf properly, Interests ot rights of
any kind owned by, of fo be soquired by, P & L Investments, [¥, LLG. perfalning to propesty
formnerly or currently owned Ly BP Products North Amerlaa, Ine, focated in Destrehan, 8% Chzrles
Parish, Loufelana, ‘

The s=id Paul 1. Murray, Hi is authorfzed to sign 2)f decuments, of every Kind whatsoever, for and
in the nama of P & L Investments, 1%, LL.C., and o lake alt such actions in #s name &s may, n e sole
and exclusive judgment of Faul J, Murray, 1L, be nesessary 1o ascompiish the sutherty expressed abo\fa.

Any parson dealing with Paul J. Murtay, 8 may assume that the authority gonferred upan bim by
thie document s stitl In Tull force and effect unless and uniil there is recorded In the conveysnee recards
of 8t Charles an express revocation of such allthority.

THUS DOME AND SIGNED on the day and date set forth above at the Chy of

Loz (i ETIAS %ghﬁ%? Colomaig e parties hawlo having affxed their

signaturs, together with me, Notaty, and the undarsigned witnesses, aﬁer due reading of tha whole.

WITNESSES: % % ><\

éqnt Name.g_ Pert Iger
KR g 5 ey &twm% \
ROTARY PUBLIC f R
D\s‘:ﬂc& uf Golumbla ‘ 3 L
o Expires May 1, 2031 Wﬁy&m i by B 1 g ¥
‘ L e -
NOTARY PUBLIC ‘%:‘%? % ng,%@ &
. ) c r ad ‘:a c_.‘
Vg" 0 ﬁ@ ‘““\ @

iy



MINUTES OF SPECIAL MEETING OF MEMBERS

PELINNVESTMENTS DX, LLG .

The Special Meeting of Members of the above-capioned Company was held on
Septemmber 10, 2106. | :

There were present the following members:

Names.of Shareholders .

Gary Silversmith
Perd Iger

The meating was called to order by Perri Tger. It wasmoved, seconded and mmanimously
carried that P&L Investments T, LLC (sometimes “Company™), the coniract purchaser of
property owned by BP Products Worth America, Tne, Jocated in Destrehan, St Charles Parish,
Lowisiana (“Property™) intends to close on its purchase of the Property, and acoordingly, has
authorized its Viee President, Gary Silversmith, to execute any and all doenments in connection
with the purchase of the Property and the subsequent sale of parts of the Property to the
Destrehan Plantation or fhelr assignee and Riverdands Investments Group, LLC or their assignee
and all future purchasers ot tenants of portions of the Property, and finther, that Mr. Silversmith
and Ms. Iger each hereby agree that Paul J Murray will receive a Power of Altamey 1o execute
any of the aforementioned. Gary Silversmith and Pand J.-Mumray will each have authority to
execute any and all.dacuments on behalf of P&Is Investments IX, LLC in order to release Choice
Title from any and-all claima.

There-heing no further business to come Before the meeting, tpon motion duly made,

seconded and tnanimeonsly earried, it was adjonrned
R ae = onpgear S

Becretaty

Members:

Gary Silversmith

Persi Iger



