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DRAINAGE FACILITY & WATERWAY
AGREEMENT

Mile Post: 021.700, Livonia Subdivision
Location: Luling, St Charles Parish, Louisiana

THIS AGREEMENT is made and entered into as of J42¢ &, 1999, by and between UNION
PACIFIC RAILROAD COMPANY, a Delaware corporation (hereinafter the “Licensor”), and ST
CHARLES PARISH DEPARTMENT OF PUBLIC WORKS, to be addressed at 403 Milling Road,
Luling, Louisiana 70070 (hereinafter the “Licensce”).

RECITALS:
In order to improve drainage conditions the Licensec desires to construct a drainage facility in the
vicinity of Licensor's right of way at Mile Post 021.700 on the Livonia Subdivision/Branch, located at or|
near Luling, St Charles County, Louisiana (hereinafter the "Premises").
The drainage facilities to be constructed by the Licensee, at Licensee's expensc, on the Premises
are heremafier collectively referred to as the "Drainage Facility". The Drainage Facility and Premises are

shown on the prints dated June 2, 1999, marked Exhibit “A” and “A-1”, hereto attached.

The Railroad is agrecable to the Liccnsee construeting, maintaining and using the Drainage
Facility upon the terms and conditions set forth herein.

AGREEMENT:

NOW, THEREFORE, IT IS MUTUALLY AGREED BY AND BETWEEN THE PARTIES
HERETO AS FOLLOWS:

Article L LICENSOR GRANTS RIGHT.

In consideration of the License Fee to be paid by {he Licensee and in further consideration of the
covenants and agreements hercin contained to be by the Licensce kept, observed and performed, the
Licensor hereby grants to the Liccnsee the right 1o construct and thereafter, during the term hereof, to
maintain and use the Drainage Facility.

Article IL LICENSE FEE.

Upon cxecution and delivery of this Agreement, the Liccnsee shall pay to the Licensor a one-time
License Fee of THREE THOUSAND FIVE HUNDRED SIX DOLLARS (53,506.00).
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ArticleTII. CONSTRUCTION WORK TO BE PERFORMED BY LICENSEE.

The Licensee, at its sole expense, shall construct the Drainage Facility and perform the work
deseribed in the Recitals above and/or described in Exhibit “A”and “A-17.

ArticleIV.  CONSTRUCTION, MAINTENANCE AND OPERATION.

The grant of right herein made to the Licensee is subject to cach and all of the terms, provisions,
conditions, limitations and covenants sei forth herein and in Exhibit B, hereto attached.

Article V. DEFERRED CONSTRUCTION.

The Licensor and Licensee acknowledge that conditions inherent in the Drainage Facility may
cause the complete stabilization of Licensor’s trackage supported by new cuts of fills to be deferred
beyond the construction period, and that Licensor's operation over the roadbed during the scasoning
period will impose extraordinary maintcnance costs in the event of caving, sliding, slipping, sinkmng or
settling, including damage to rip-rapping or protective work in connection therewith, as well as seitlement
and consolidation of tracks and ballast, until the seasoning period is complete. Therefore, the Licensee
will pay to the Licensor, as 2 part of the consideration for this Agreement, all that part of the cost and
expense of extraordinary maintenance (hereinafter referred to as "Deferred Construction") associated
with the Drainage Facility which can be attribuied to failure of subgrade, seftlement, and consolidation of
subballast, or roadbed, or any combination thereof, which are incurred during the period commencing
immediately following completion of the work on {he Drainage Facility by the Licensce or its contractor
and ending [ive years thereafter. The Deferred Construction costs aforesaid shall include reimbursement
of the extra cost, in excess of normal majntenance costs, of maintaining embankments and that portion of
said tracks above subgrade in accordance with acceptable maintenance standards, and will inelude cost of
maintaining proper alignment, proper surface and use of ballast and other necessary materials. The work
of such Deferred Construction shall normally be performed by the Licensor cither with its own forces or
{hrough responsible contractors employed by Licensor. In the event major construction is required for
Deferred Construction, the Licensee, at its expense, may accomplish such major ilems by contract,
subject to approval and inspection by the Liccnsor. Except in cases where the continuity of train service
is involved or threatened, the Licensor shall submit to the Licensee plans, specifications and estimates for
such Deferred Construction work and shall not commence such work until the plans, specifications, and
estimates for such work have been approved by the Licensee. The Licensor shall furnish to the {icensee
quarterly cstimates of costs of Deferred Construction thirty (30) days prior t0 the beginning of each
quarter. The Licensee shall reimburse the Licensor, as provided herein, upon receipt of properly certified
invoices, in quadruplicate, supported by such reasonable evidence as may be required by the Licensee.
The Licensor will accomplish the final work of Deferred Construction within one year after termination
of the five-year period above defined. Bills for reimbursement shall be rendered by the Licensor at
intervals not more frequently than monthly and not less frequently than quarterly.

Article VI.  TERM; TERMINATION.

A. This Agreement shall take effect as of the date first herein written and, unless sooner
terminated as set forth in Paragraphs (B) and (C) below, shall continue in full force and cffect for so long
as the Premises and Drainagc Facility shall be used by the Licensee for the purposes set forth herein,
provided, however, that if the Licensee shall abandon the use of the Drainage Facility and Premises, or
any part thereof, for such purposes, this Agreement and the rights and privileges granicd to Licensee
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herein as to the portion(s) so abandoned shall cease and terminate at the time such portions of the
Drainage Facility and Premises are abandoned.

B. If the Licensee continues in default in the performance of any covenant or agreement
herein contained for a period of thirty (30) days after written notice from the Licensor to the Licensee
specifying such default, the Licensor may, at its option, forthwith and immediaicly terminate this
Agrcement by written notice to Licensee.

C. This Agreement may be terminated by either party, with or without cause, upon six (6)
months written notice to the other party. In the event of such notice of termination, the parties shall
arrange for either the Drainage Facility to be removed, filled in and graded to accommodate the
surrounding grade surface, or to €ncase the Drainage Facility to the standards and satisfaction of the
Licensor.

D. Notice of default and notice of termination may be served personally upon the Licensee
or by mailing to the last known address of the Licensee. Termmation of this Agreement for any reason
shall not affect any of the rights or obligations of the parties hereto which may have accrued, or liabilities,
accrued or otherwise, which may have arisen prior thereto.

Article VIL.  IF WORK IS TO BE PERFORMED BY CONTRACTOR.

If a contractor is to do any of the work performed on the Drainage Facility or Premises (including
initial construction and subsequent relocation or substantial maintenance and repair work), then the
Licensee shall require its contractor to exccute the Railroad's Contractor's Right of Entry Agrcement.
Licensee acknowledges receipt of a copy of the Contractor's Right of Entry Agreement and understanding
of its terms, provisions, and requirements, and will inform its contractor of the need to execute the
Agreement. Under no circumstances will Licensce's contractor be allowed onto Licensor's Premises

without first executing the Contractor's Right of Entry Agreement.
Article VIIL. INSURANCE.

A. The Licensec, at its eXpense, shall obtain the insurance described in Exhibit B-1, hereto
attached. The Licensee will also provide to the Licensor 2 Certificate of Insurance issued by ils insurance
carrier confirming the existence of such insurance and that the policy or policies contain the following
endorsement:

Union Pacific Railroad Company 18 named as an additional insured with respect to all
liabilities arising out of the existence, use or any work performed on or associated with
the Drainage Facility located on Railroad's right of way at Mile Post 021.700 on the
Livonia Subdivision/Branch, at or near Luling, St Charles County, Louisiana.

B. If the Licensee named in this Agreement is a public entity subject to any applicable
statutory tort laws, the limits of insurance described in Exhibit B-1 shall be the limits the Licensee then
has in cffect or which is required by applicable current or subsequent law, whichever 1s greater, a portion
of which may be self-insured with the consent and approval of the Licensor.

C. All insurance correspondence shall be directed to:
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Director-Contracts
Union Pacific Railroad Company
Real Estate Department
1800 Farnam Street
Omaha, Nebraska 68102

Article IX. SPECIAL PROVISIONS.

None.

IN WITNESS WHEREOF, the parties hereto have caused this Agreement to be executed as of
the date first herein written.

UNION PACIFIC RAILROAD COMPANY

By: ﬂ l [ﬁ M&ﬁ
Conttdcts Representative

WITNESS ST CHARLES PARISH DEPARTMENT OF
PUBLIC WORKS

« Uhdatis . Bithelst W A
3 \APAT

Title @Q sh f[eﬂdﬁﬁ
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EXHIBIT B

Secton 1. LIMITATION AND SUBORD[NATION OF RIGHTS GRANTED.

(1) The faregoing gramt of right 18 subject and subordinate to the pnor and continuing nght and obbgaton of the Licensor 10
nse and menten its entire property mcludng the right and power of the Licenser to construct, meintcan, repedr, renew, use,
operate, change, modify or relocate railroad tracks, signal, commumeahon, fiber optics, or other wirelines, pipelines and other
facilities upon, clong or across any or all perts of its property, all or any of whuch may be freely dene at any tme or timps by the
Licensor without hebility to the Licensee or to any other perty for compensation or damages.

() The foregeing gremt 1s also subject to all outstanding supenor nghts (including those in fervor of icensees and l?ssees of
the Licensor's property, cnd others) and the nght of the Licensor to renew and extend the scane, and 1s made without coyenent of
title or for quuet enjoyment. It shall be Licensee's scole obhgation to cbtaan such addinonal permission, Lhcense and grenis necessary

on aceount of emy such exsting nghits.

Section 2. CONSTRUCTION, MAINTENANCE, AND OPERATION,

() The Licensee shall subrmt the design of the Dramage Faeility to the Licenser for Licensar's prior approvedl. | All work
performed on property of the Lisensor m connection with the constructicn, mantencnce, repair, repewal, modifisetion or
reconstruction of the Drainage Facility shall be done to the satisfaction of the Licensor and in substantial conformence 10 the

specifications, notes and cToss sections shown on Exhilnt A

(b) The Licensee, dt its sole expense, shall operdfe, mantain and use the Drainage Facilty m a good emd sate com*ihon ond
shaill keep the Dramncge Facility free and clecr of delbns, seciment or obstructive matter which may or could interfere with o1

mpede the proper funchonng of the Drainage Facility.

(e) The Licensee shall not cross any trackage of Lacensor with cny vehicles except at exstng, open pubhc crossings. Ths
Dramnage Facility shall be installed by an epproved method of construction, or if by the jecking emd boring method, durnng jacking
operahons, the Licensee agrees to fill vouds created between the embenkment and pipe by pressure grouting. The Licensee shal
pronde adequate bamer protecthon around the entre excovahon ared,

(&) Duning the performance of excavating, constructing and manteainung the Drainage Famlity, or amy part thireof, the
Licensee shall not excovate near the toe of the track embenkment of the trackbed and will protect the trackbed in the design
constrichon and meintencance of the Drainage Facility. In the event of cmy settlement of the Licensor's embemkment caused b
excavahen of the Dreinage Facihty, the Licensee, at its sole expense, shall restore Licensor's embeankment to its proper grade arx

dimensions.

(e) Prior to the commencement of emy work in connechon with the construction, meantenemce, repenr, renewal, mogificahor
relocation, reconstruchon or removal of the Dramnage Faeility where it passes undemeath the roadbed emd track or tracks of th
Licensor, the Licensee shall submit to the Licensor plans setting out the method and manner of handling the work, including th
shonng and enblomg, if cny, required to protect the Licenser's operations, and shall not proceed with the work untl such lans hew
been approved by the Vice President-Engineering Services of the Licensor and then the work shall be done to the sausfacton ¢
the Vice President-Engineernng Sernces or s cuthonzed representative. The Licensor shall have the right, 1f it so elects, fto provid
such support ¢s it may deem necessary for the sedety of its frack or tracks during the me of construction, megntenance, repd
renewal, modificaton, relocahon, reconstruchon or removel of the Drainage Facility, emd, n the event the Licensor provides suc
support, the Licensee shall pay to the Licenscr, within hfteen (15) days after bills shall have been rendered therefor, cll expens
incurred by the Licensor mn connection therewith, which expense shall include all assignable costs.

Sechon 3. NOTICE OF COMMENCEMENT OF WORK.

i an emergency should cnse requinng immediate attention, the Licensee shall provide as much nohce as pracliced
to Licensor before commencing emy work. In all ether situations, the Licensee shall nohfy the Licensor at least ten (lﬁ]) days (i
such other time as the Licensor may allow) m advance of the commencement of amy Work upon property of the Licensor
connecton with the construction, mantencnee, repar, renewdl, mochiicahon, reconstruction, relocation or removal of the Drainag

Facibiy. All such work shall be prosecuted dihgently to complehon.
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Section 4. CENSEETQ B EXPENSE.

The Licensee shall bear the entire cost and expense incurred in connection with the construction, maintenemce, rEpar
and renewal and ety and all modification, revision, relocahen, remeval or reconstruction of the Dreanage Faeility, ncluding any

and cll expense which may be incurred by the Licensor in connechon therewith for mspection, flagging, or otherwse.

Section 5. REINFORCEMENT, RELOCATION OR REMOVAL OF DRAINAGE FACILITY.

(a1) The license heremn gronted is subject 1o the needs emd requirements of the Licenser in the operaton of its ralroad and
1n the improvement emd use of its property, and the Licensee shall, et the sole expense of the Licensee, reinforce or encase the
Dramnage Faeility, or move all or emy porhon of the Dranage Faeility to such new location, as the Licensor may designate,

whenever, m the furtherance of its needs and requirements, the Licensor shell find such action necessary or desuable.

() All the terms, conditions end stipulations herem expressed with reference 1o the Drainage Faclity on propélrty of the

Licensor in the location hereinbefore deseribed shedl, so far as the Draanage Facility remains on the property, apply to the
Fercility axs mochfied, changed or relocated withm the contemplehion of this section.

Section 6. NO INTERFERENCE WITH LICENSQR'S OPERATION.

Drainage

The Draincge Fecility emd oll perts thereof within and outside of the kmits of the property of the Licensor shall be
constructed and, ot cll hmes, memtcined, repared, renewed and operated in such memner as 1o cause no mterference whatsoever

with the constant, contmuous and wnterrupted use of the tracks, property cmd facihhes of the Licensor, and nothing shi
or suffered to be done by the Licensee ot cxy e that would m cny memner impear the scdety thereof,

.
Section 7. PROTECTION OF FIBER OPTIC CABLE SYSTEMS.

(c) Fiber optic cable systems may be bured on the Licensor's property. Protection of the fiber ophc cable sys
extreme mportance since any breck could dhsrupt service to users resulting m business interruption and loss of r

ol be dene

1ems 1S O
ue anc

profits, Licensee shall telephone the Licensor at 1-800-336-9193 (a 24-hour number) to determine if fiber ophc cablel1s buriec
enywhere on the Licensor's premises to be used by the Licensse. I it is, Licensee will telephone the telecommunicahon:
compenyles) mvolved, cxrange {or & cable locator, make arrengements for relocation or cther protection of the Aber ophe cable

cnd will commence no werk on the nght of way until all such protection or relocahen has been accomplished.

(b) Tn addinon to other mdemnity provisions in thus Agreement, the Licensee shatll indemnify and hold the Licensor
from end agounst ol costs, lichulity emd expense whatsoever (including, without hmitahon, ettorneys' fees, court costs and
erising out of cny act or omission of the Licenses, its contractor, agents and/or employees, that ccuses or coninbute

hermles:
CXPENSes
to (1) an

demnage to or destruchon of coy telecommunicahons system on Licensor's property, emd (2) eny injury to or death of any persol
employed by or on behelf of emy telecommumeations cOmpny, emd/or 1ts contractor, agents cnd/or employees, on Licensor'
property. Licensee shall not have or seek recourse ageunst Licensor for amy clam or cause of action for alleged loss of profits ¢
revenue or loss of service or other consecuenhal damage to a telecommunicaton company using Licensor's property or |

custemer or user of services of the fiber optic cable on Licensor's property.

Section 8. CLAIMS AND LIENS FOR LABOR AND MATERIAL; TAXES.

() The Licensee shall fully pay for all matenals jomed or cdfixed to and labor performed upen property of the Licensor:

eonnection with the construction, maintencnce, 1epair, renewed, modification or reconstruction of the Dramage Facility

emd she

not pernut or suffer crry mechanic's or meterialmen's lien of any kind or nature to be enforced ageanst the property for any wor
done or matencls furmshed thereon at the instemee or recuest or on behalf of the Licensee. The Licensee shall indemnify and hol
hermless the Licensor agamst and from carry emd cll Liens, clooms, demands, costs emd expenses of whetsoever nature 1n cmy we

connected with or growing out of such work done, labor performed, or matenals furmshed.

®) The Licensee shall promptly pay or discharge all taxes, charges and assessments levied upon, in respect to, or ¢
of the Dramnage Facility, to prevent the scrme from becomng & charge or lien upon property of the Licenscr, emd so thert
cherges and crssessments levied upon or in respect to such property shall not be increased because of the location, €0
or mantencnce of the Dramage Faelity or any mprovement, applicnce or fixture connected therewith placed upon suck
or on aecount of the licensee's nterest therem. Where such tem, charge or assessment may not be separately made o3
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to the Licensee but shall be included in the assessment of the property of the Licensor, then the Licensee shall pay to the Licensor
an equitable propertion of such taxes determined by the value of the Licensee's property upon property of the Licensor as

compared with the entire value of such property.
Sechon 9. RESTORATION OF LICENSOR'S PROPERTY.

In the event the Licensor autherizes the Licensee to take down any fence of the Licensor or in amy memner move o disturb
any of the other property of the Licensor in connechon with the construction, maintencnce, repair, renewal, macification,
reconstruchen, relocation or removal of the Drainage Fagility, then m thett event the Licensee shall, as soon as possible and at
Licensee's sole expense, restore such fence and other property to the same condition as the same were i before such lence was
taken down or such other property was moved or cisturbed, cnd the Licensee shall indemrmufy and hold harmless the Licensor, its
ofhicers, agents emd employees, agamst emd from cmy and all hebility, loss, damages, clmms, demands, costs cnd e.wlcpenses of
whatsoever nature, including court costs and attomeys' {ees, which may result from injury to or death of persons whomsoever, or
demmage to or loss or destruchon of property whatsoaver, when such injury, death, damage, loss or destruction gro out of or
emses from the taking down of any fence or the moving or disturbance of emy cther property of the Licensor.

Section 10. INDEMNITY.

(a) As used in this Section, "Licenser’ includes other ranlroad companies using the Licensor's property ot or near the locetion
of the Licensee's mstallahon and therr officers, agents, and employees; "Loss' mcludes loss, damage, claims, de , actions,
ccuses of achon, penclhes, costs, emd expenses of whatsoever nature, meluding court costs and attorneys' fees, which fnay resull
from: (&) injury to or death of persons whomsoever (mcluding the Licensor's ofhicers, agents, emd employees, the Licensee's
officers, agents, and employees, as well as eny other person); and (b) demnage to or loss or destruchon of property vwlhcttsoevex
(including Licensee's property cnd adjacent property emd crops, demage to the roadbed, tracks, equipment, or other property of
the Licensor, or property in its care or custody). '

{b) To the extent it may lawfully do so, the Licensee agrees to assune the nsk of loss or demnage to the Dreanage Facility eme
{o mndemmfy emd hold harmless the Licensor from any Loss which 15 due to or enses from () the mstedlation, co?simcﬁon
meantenance, repaur, reconstructhon, remeval, use or existence of the Draunage Facility and appurtenances thereto, or any par
thereo!, meluding any break in the Dremnage Facilty wedl or structure or ey lectkage, flow of water or flooding from the Drennage
Focilty, or (ii) Licensee's fodlure to comply with or perform emy of the terms emd condihons set forth m this Agreement] except t
the extent that the Loss is cqused by the sole and direct neghgence of the Licensor; pronded, however, that the|foregoing
mndemmification provisions shall not cpply to cny clams, demages, costs and expenses that have been fully compensated fo
through the msuremce required of Licensee in Exhibut B-1, or required of Licensee's contractor under the separate Contractor'

Right of Entry Agreement.  *

(c) Any habibty of either party hereunder to one of its employees under cny Werkers' Compensaton Act o the Federc
Employers' Liahility Act shall net be questioned or in any wey challenged by the other party, ner shall emy yury or court indings
resultng from any employee's suit agenst either party pursucmt to any such Act(s), be relied upon or used by either ;J]:my incm

cittempt to assert common lew lichility ageinst the other.

Section 11. WAIVER OF BREACH.

The wamwver by the Licensor of the breach of any condihon, covenant or agreement heremn contaned to be kept] observes
end performed by the Licensee shall in no way impar the right of the Licensor to avanl itself of amry remedy for any subsecuer

breach thereof.

Section 12. AGREEMENT NOT TQ BE ASSIGNED.

The Licensee shall not assign this Agreement, i whole or in part, or ey nghts heremn gremted, without the wntten conser
of the Licensor, emd 1t 15 agreed that any transfer or assignment or attempted tremsfer or assignment of this Agreement or any ¢
the rights herem granted, whether voluntary, by operahon of law, or ctherwmse, without such consent in wnhng, shedl be bsolutel

void and, at the option of the Licensor, shall terminate this Agreement.
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Section 13. SUCCESSORS AND ASSIGNS.

Subject to the provismons of Sectien 12 hereof, fus Agreement shall be bmding upon and inure to the benefit of the partiet
hereto, their heirs, executors, admimstrators, SUCCEsSOrs and assigns.
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EXHIBIT B-1

Dreinage Faeility and Waterway
Insurcnce Requurements

The Licensee, ot its own sole cost and expense, shall procure the insurance described in paragraphs A, B and C belov

and shall keep such insuremce m force cnd effect dunng the life of this Agreement. The Licensee (or its contractor), at the soM
cost cnd expense of the Licensee or its contractor, shall keep the Ranlroad Protectve Insurance described in Paragraph D belos
in force emd effect during the duration of emy censtruction or mayer moantenance, Iepar, reconstruchon, relocabon or removal wor!

involving the Draanage Faelity.

A

General Public Liability msuremee providing bodily injury, including decth, persondl injury and property dameage coverag:
with o combined single lirmt of ot least $2,000,000 each occurrence or clam emd @ general aggregate limit|of at leas
4,000,000, This insurcnce sheil provnde Broad Form Contractual Lickility covering the mdemnity provisions jcontamne:
in this Agreement, Underground Hezard, Products-Completed Operations with products-completed operation aggreget
of at least $2,000,000, a separate general aggregate for the project (ISO Form CG 25 03 or equvalent), B toad Forr
Property Damage, a wever of governmental immunity (ISO Form CG 25 04 or equivalent) severabihty of interests cn
name Licensor as an additioncd insured with respect to cll iabihties cnsing out of licensee's obhigation to Licensor m th
Agreement. Coverage purchased on o clams made form shall provde for ot least « three (3) year extended reportin
er discovery period if (a) the coverage s chemged from @ claims made form to em occurrence form, (b)|there is
lepse/cancellation of coverage, or (¢) the suaceeding clenms made poliey retroactve date 1s different from the expirin

policy.

Automobile Pubbc Liebility insuremee providmg bodiy myury end property darnage with o combmed smgle hm:J of at lecx
$2,000,000 each occurrence or cleam. This msurcnce shall provide contractual hahility by endorsement ISO Form CAQ
25 ar eqquivalent covering all motor vehicles including hired end non-owned, mobile equipment to the extent it may b
excluded from general hatility insurance, severability of interests end name Licenser as an additionad insured with respe
to ol lichilihes erising out of Licensee's obhgahon to Licensor 1 the Agreement.

Worker's Compensahon insurance covenng the stetutory hability as determined by the compensation leews of qhe stette(:
offected by this Agreement and Employers' Lictkility. Also comphance with all laws of stetes which recrure parheipetic
in their state workers* compensation fund.

Reilroad Protective Ligknlity msurance norming Licensor and emy ralroad operchng over its tracks as insured with
combined single limit of 2,000,000 per occurrence with a $6,000,000 aggregate. The palicy form shall be AA$—MSM‘
with broad farm coverage for "Physical Damage to Property” (ISO Form GL 00 30) or as revised ISO-RIMA (Form CG (
35) end inchude pollution etsing out of fuels and lubricants brought 1o the job site (ISO Form CG 28 31 or equivalent).

the Lloyd's London polcy form is used, hrmts shall be $3,000,000 per oceurrence with & $9,000,000 czggregc'te and tk
Extended Clarms Mede Date shall be determined by addng the length of the origmal policy period plus cne year to th
pohey exprraton dete.

The Licensee hereby waives 1ts nght {o subrogahon, as respects the above msurance policy(ies), agamnst Licensor &

payments made to or on behalf of employees of Licensee or its agents and for loss of its owned or leased property or proper
under 1ts care, custody and control while on or near Licensor's nght-of-way or other recl property. Licensee's insurance shaill t

primary with respect to any insurcnce carned by Licensor.

Licensee shall furmsh to Licensor certificcte(s) of msuremce endencing the requured coverage emd endorsement(s) and upc
request a certified duplicate onganal of any of those policies. The inswance companyl(ies) issuing such pohey(ies) shall not
Licensor mn wming of any matenal alterahon mcludng any change the retroactve date m cmy "clems-made’ policies «

substeanhal reduction of aggregate lumits, if such lrmts cpply, or eemeellahon thereof at least thirty (30) days pnor theltleto.
The msurance policy(ies) shall be written by a reputable insurance comparny or COmpaues aceepteble to Licensor or wif

acure

Best's Insurance Guide Rating of B emd Class VI or better. Such insurance compamy shall be cuthorized to tremsact business

the stete(s) affected by this Agreement.
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